
S. Sahoo & Co.
Chartered Accountants

Independent Audito/s RePort

To the Members of Board of Trustees
CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILIW (CBGA)

Report on the Financial Statements .,'

0pinion

l. We have audited the accompanying financiaI statements (Pertaining to Foreign

Contributi.on, FCRA Registration No.: 231661020) of CENTRE F0R BUDGET AND GOVERNANCE

ACCOUNTABILIW (CBGA) [Registration No. 2333 dated 23.02,2005 at New Dethi Registered

under the Trust Act (the "Trust"), which comprise the Batance Sheet as at 3l March 2019, the

lncome and Expenditure Account, Receipt and Payment Account for the year then ended, and

significant accounting poticies and notes to the financiat statements.

2. In our opinion and to the best of our information and according to the exptanations given to

us the aforesaid financiat statements give the information required by the Act in the

manner so required and compty, in at[ materiaI respects, with the conditions taid down in

the Scheme for the management and administration of the Trust and the rules made

thereunder, to the extent relevant and appticabte, and give a true and fair view in
conformity with the accounting principtes generatty accepted in India, of the state of affairs

of the Trust as at 31 March 2019, and its surptus for the year ended on that date.

Basis of 0pinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)' 0ur

responsibitities under those Standards are further described in the Auditor's

Responsibitities for the Audit of the Financiat Statements section of our report. We are

independent of the Trust in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of lndia (lCAl') and we have futfitted our other ethicaI

responsibitities in accordance with these requirements and the Code of Ethics. We betieve

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Responsibitities of the management for the FinanciaI Statements

4. The Trust ('management') is responsibte for the preparation of these financiaI statements

that give a true ind fair view of the financiat position and financiaI performance of the

Trust in accordance with the accounting principtes generalty accepted in India. This

responsibitity atso inctudes maintenance of adequate accounting records in accordance

with the prouirionr of the Act for safeguarding of the assets of the Trust and for preventing

and detecting frauds and other irregutarities; setection and apptication of appropriate

accounting poti.i"r; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internaI financiat controts, that were

operlting effectivety for ensuring the accuracy and compteteness of the accounting

records, retevant to the preparation and presentation of the financiaI statements that give

a true and fair view and are free from materiat m,,1 nt, whether due to fraud or
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5. In preparing the financial statements, management is responsible for assessing the Trust's
abitity to continue as a going concern, disctosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either
intends to tiquidate the Trust or to cease operations, or has no realistic alternative but to
do so.

Auditor's Responsibilities for the Audit of the Financial Statements 
o, .

6. 0ur objectives are to obtain reasonabte assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that inctudes our opinion. Reasonable assurance is a high tevet of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on

Auditing will atways detect a materiat misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individuatty or in the aggregate,
they coutd reasonably be expected to inftuence the economic decisions of users taken on

the basis of these financial statements.

7. As part of an audit in accordance with Standards on Auditing, we exercise professionaI

judgment and maintain professional scepticism throughout the audit. We atso:

ldentify and assess the risks of materiaI misstatement of the financiaI statements,
whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence inctuding the utitization certificates submitted by

the sub-recipients, that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a materiaI misstatement resulting from fraud is higher than for
one resutting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internat contro[.

0btain an understanding of internal control retevant to the audit in order to design audit

procedures that are appropriate in the circumstances'

Evatuate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of Trust's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materiaI uncertainty exists retated

to events or conditions that may cast significant doubt on the Trust's abitity to continue

as a going concern. lf we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the retated disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion' 0ur
conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Trust to cease to continue

as a going concern.

Evaluate the overatt presentation, structure and content of the financiaI statements,

inctuding the disctosures, and whether the f inancial statements represent the

underlying transactions and events in a manner that achieves fair presentation'



8. We communigate with the management regarding, among other matters, the ptanned scope

and timing of the audit and significant audit findings, inctuding any significant deficiencies

in internat control that we identify during our audit.

Other Matter

9. We have atso issued our audit report as per Form No. 108 pursuant to the requirements of

section l2A(lxb) of the Income-tax Act, 1961.

t'

Report on Other Legal and Regutatory Requirements

10. We atso report on the fottowing points as under for the year ended 31 March 2019:

a. Trust has maintained its books of accounts in electronic mode. The books of accounts are

updated and maintained by the finance department of the Trust on regutar basis. The books

of accounts are maintained in Delhi location. In our opinion and accordingty information

provided to us, proper books of accounts are maintained by the Trust and the same is

maintained in accordance with the provisions of the Act and the rules made thqreunder;

Receipts and disbursements are property and correctty shown in the accounts;

The cash batance, vouchers, bank book etc. are in custody of management and the same

are in agreement with Books of account.on the date of our audit;

d. A1 books, deeds, accounts, vouchers or other documents or records required by us were

f.

produced for audit;

Trust has maintained register of movabte and immovabte properties. In our opinion and

according to the information provide to us, the changes (if any) in the register of movabte

and immovabte properties of the Trust has been incorporated in the books of accounts

property.

The Coordinator Finance & Admin. of the Trust appeared before us and furnished all

information required for audiU

In our opinion and according to the information provided to us, no property or funds of the

Trust were apptied for any object or purpose other than the object or purpose of the Trust;

Trust has invested its surptus in fixed deposit of scheduled Bank as defined in Reserve

Bank of India Act, 1934 as wetl as under the provisions of section 1l(5) of the Income Tax

Act.

In our opinion and according to the information provided to us, in this year there is no

b.

e.

g.

h.

atienation in the immovable property of the Trust appticabte;



k.

Therq is no special matter which we may think fit or neicessary to bring to the notice of
Board Members or any other user of the financial statement, status of major comptiance is
as under;

a. Trust has fited its Income Tax Return for the Financial Year 2017-18 on or before the
due date prescribed under section 139(1) of the Income Tax Act.

b. Trust has fited its Annual FCRA Return for the Financia] Year 2017-18 on or before
the due date prescribed under the Foreign Contribution Regutation ACt 2010.

c. Trust is fitting quarterly intimation of receipt of foreign contribution received, as per
the requirement of the Foreign Contribution Regulation Act 2010.

In.our opinion and according to the information provided to us, no cases of irregular, ittegat
or improper expenditure or failure or omission to recover moneys or other property
betonging to the Trust or of [oss, or waste of moneys or other property thereof, and
whether such expenditure, faiture, omission, loss or waste was caused in consequence of
breach of trust or misapplication or any other misconduct on the part of the board
members or any other person white in the management of the Trust were identified;

In our opinion and according to the information provided to us, no board member has any
interest in the investment of the Trust;

In our opinion and according to the information provided to us, no board member is a

debtor or creditor of the Trust. Further, Trust only has investment in the form of fixed
deposits and bonds of government of India and att fixed deposits/investments are in name
of the Trust;

In our opinion and according to the information provided to us, no irregutarities were
pointed out in the books of accounts of previous year.

n.

For: S. Sahoo & Co

Chartered Accountants
Reg istrat io n No.: 3229 52.

Sahoo, FCA,llb

p No.: 057426
U Dl N: | 90 57 426 AAAAQZ1S 42

Ptace: New Delhi
Date: 30-09-2019



CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY
B - 7 ExrN. / 1 I 0 A ( G Ro u N 
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BALANcE sHEET As AT 31.t MARcH 2oI9

Particulars SCHEDULE F.Y.2018-19 F.y.2017-18
SOURCES OF FUND
I.FUND BALANCES:

a. General Fund
b. Asset Fund

c. Project Fund

II,LOAN FUNDS:
a, Secured Loans
b. Unsecured Loans

APPLICATION OF FUND
I.FIXED ASSETS

Gross Block
Less: Accumulated Depreciation
Net Block

II.INVESTMENT

III.CURRENT ASSETS, LOANS & ADVANCES:
a. Loans & Advances
b. Grant Receivable
c. Cash & Bank Balance

Less: CURRENT LIABILITIES & PROVISIONS:
a. Current Liabilities
b. Advance Grant Balance

NET CURRENT ASSETS

[01]
[02]
[03]

843,760
1,098,964
4,726,719

3,705,579
2,606,616

3,L20,22r
1,303,594

3,705,579
2,40t,997

TOTAL [I+rr] 6,6691442 4A23,8O5

[04]

1,098,962 1,303,593

13,042,399

1,061,780
8,791,106

[0s]
[06]
[07]
A

[08]
[0e]

B

5,306,373 2,298,948

[A-Btw

r,3L4,566
5,675,031
3,008,436

9,998,033

TOTAL [I+II+III] 6,669,442 4,423,805 
.

Significant Accounting Policies and Notes to Accounts 

-

The schedules referred to above form an integral paft ofthe Balance Sheet.
IN TERMS OF OUR REPORT OF EVEN DATE FORM FC-6 ATTACHED

For & on behalf : For & on behalf :

CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY

Treasurer
MM No. 057426
Firm No, 322952E

ShajiT,K
Coordinator- Fin. & Admn.

Place: New Delhi

Date:

J\v
Subrat Das
Executive Director

lcA



CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILIW
B-7 EXTN,/110A(GROUND FLOOR), HARSUKH MARG, SAFDARJUNG ENCLAVE

NEW DELHI - 110029 (INDIA)
FOREIGN PROJECTS

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31St MARCH 2019

Pafticulars SCHEDULE F.Y.2018-19 F.Y. 2017-18

Interest Income
Grant In Aid

Other Income

43,078,976
153,1 17

47 64q ??4

295,030
[10]
[11]

43,232,093 47,944,364

II.EXPENDITURE
Project Related Elqelses 

t12lIBP-Partnership for Budget Work in India

suppotror rqhlrnci4&sealqh lapqrlty and Qrganis?tional feformance Phase - II t13]
For Better UnqerstJnqag !n( U![z-atrpn of dqlq of [qf!h Bqdsets L1a]

oevelop a Coflpfetretsiyq atq UlgI FigllEly Dqlq Po(f on B!.rdsets in India (Gqqqs Foqtl !15]
A Study on Cp@nmgltlJininlqq ol [ealthcqq il tl4Lq 116]
StrengfheneitqBuOselACioq$qlility Ecosysleg 1n tfrq Qoqqtry. !17]
Strenstheqnq-lsa!!4aJionllcqpallty !18]
Capicity AuiLOing SqppSajgt!'yil Socjety Organisations to Leverage Water and Sanitatior !19]
Reseirch StuOV tqqlglyielayer4melt l4tgrye4liqrs to q{dress rlolence qgains! wo,mer !20]
Fostering anO Inglitutro[141g Stqte aq( Citizel Engagement- Fellowship Support, t21]
t-eaderstrip,ltenigeqeli e11Q Qove1lq4ge Support for Think Tanks l22l
Rnalyie Municpd euOget flom the Lens of Wome4 and Alolesr.qnt Girl 123)
Analysis of ellOgets for Sqhqgl Educalign Iq Ildia' 124)
Strensthenrnq i,uUtic prqfiqoninsif Healllearq in Indiq- NFI PH rl l2!]
Research, frardlg tnE Oullgqch Effo(s qn Frqqlgiallqnsp?Iency Issues- TSN !261
Study on nlsk proofinglnvestmqn! framework for RainLed Agriculture of India, l27l
nssessirlg BudgetarySr-orlqgq for tlp Rel1qpllitation of Bonded Labour t28]
Budget rracf<ing alrd Usiflqlle lifq Qycle C st Approach in Rural Watsan i29]
nnqlvsjtls ire1qin Cieqn qnergt, Financl4s Dv 9!S!e Governmelts t30l
neieaiifr, Training an! Outreach Efforts on Financial Transparency Issues-2019 t31l

Administrative gxpenJes

Depreciation
Less; Deoreciation Transferred to Asset Fund

t04l

2,057,243
7,24r,494

642,903
1,465,952

10,908,383
1,876,860

684,330
) 4?6 64\
1,390,925
1,275,000
1 4\4 ))4

? qqn q40

231,000
657,000
958,100
376,531

1 144 7)q

2,429,577

204,620
204,620

4,480,000
9,20r,27 |

vJJt-vr

13,572,17L
976,480

2,139,277
3,251,42r

350,000
3 15,670

2,685,355

r,067,2r4
1,200,000
7,575,191

7 L7,639

272,6L2
272,612

IIT.EXCESS OF INCOME OVER EXPENDITURE I-II 257

Less: Transeferred to 726,714

Less: Transferred to General Fund

Significant Accounting Policies and Notes to Accounts Is4]

The schedules referred to above form an integral part of the Income & Expenditure A/c.

IN TERMS OF OUR REPORT OF EVEN DATE FORM FC-6 ATTACHED

276,46L

For & on behalf :

CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY

For & on behalf :

lcA
Partner
MM No" 057426
Firm No.322952E

Place: New Delhi

Date:

Pr
President

Subrat Das
Executive Director

.&=\-{
ShajiT,K
Coordinator- Fin. & Admn'



CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY
B-7ExrN'/110A(cRouN3rtt"".".lllffttrtty,lLilf 

isaroaruuNGEN.LAVE
FOREIGN PROJECTS

RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31st MARCH 2019

SCHEDULE F,Y. 2018-19 F.Y. 2017-18
RECEIPTS
Opening Balance :

Cash in Hand (In INR)
Cash (In FC)

State Bank of India- 550926

7,997
80,54 1

2,905,046
14,852

22,t96,448
340,707

13,000,000

1 1,738
138,826
972,245

1,000

63,777,442
295,030

State Bank of India- 821933

Grant In Aid
Bank Interest

p2
t13

l
l

Proceeds from Investments

TOTAL RS. 38,545,591 65,L96,282
PAYMENT
Project Related Expenses

IBP- Partnership for Budget Work in India [34]
Supportfql Entrancj4g Rqsqa!'c],1 QqpqSity eld OrganisatiqnalPerformance Phase - II t35l
For Better Understanding and Utilization of data of Health Budgets [36]
Develqp a gqtpfejetCjv-e gnd Ulgj:ErglqlyQata Portal oA BCEsels ln India (Gates Foun Pl)
A Study o1 Gqre44gqlflpnclnS of Healthcare in India.
Strengthgrci4g Budge! Acgoq1labillty Eqosyslem in the Country- ||FI
Strengthening Organizational CapaciW [40]
Capacity Sul|d!!'rgrgqppq4Jog Civil Soqlgry Ojgqllations to Leverage ll@teland Sanitatior t11l
Research Study to analyse Government Interventions to address violence against womer 142)
Fostering and Institutionalizing State and Citizen Engagement- Fellowship Support. [43]
Leadership, Management and Governance Support for Think Tanks
Analyse Municpal Bqdget frg4 tfe Lens of Women and Adolescent Girls.

Analysis of Budgets for School Education In India,
Strenstlrening Pqb[iq Provlgrolf14C { !gq!t!caq9 in Indiq
ResearQ1 Trainins r4( Oqfegch Ef&{C ql14q]qiql f!'arppqrqly I!!C99- TSfl
Study on Risk prgotng Inygql14e[framework fo1!.a!ryfedAgriculture of India.
Assessing Bqdggtqry Prlglllieg1lql the Relnbilllqtion of Bonded Laboul
Budget Trqqkjqg a1{ Uslng the life Cycle Qost Approach in Rural Wqtsan

Analysing Trends in Cleaq Engrgy Financing by State Governments
Research, Training and Outreach Efforts on Financial Transparency Issues-2019

Investment
Unpaid Liability & Advance Recovered

Closing Balance
Cash in Hand (In INR)
Cash in Hand (In FC)

State Bank of India- 550926
26,057 80,54 1

890,367 2,905,046

[38]
[3e]

144l
[4s]

2,057,243
7,24r,494

642,903
r,465,952

10,908,383
1,876,860

684,330
2,436,645
t,390,925
r,275,000
1 4\4 ))4

4,480,000
9,r33,174

835,283
14,548,67r

976,480
2,202,277
3,236,42r

350,000
3 15,670

2,955,3 55

1,067,214
1,200,000
7 ,644,280

7rr,639

tlql
l47l
t48l
[4e]
Is0]
tsll
Is2]
ts3l

3,550,940
23 1,000
657,000
958,100

1 144 7)q

2,429,577

- 12,000,000
(3,260,211) 531,381

9,421 7 ,997

State Bank of.India- 821933 98,122 14,852

Significant Accounting Policies and Notes to Accounts
The schedules referred to above form an integral part of the Receipts & Payment A/c'
IN TERMS OF OUR REPORT OF EVEN DATE FORM FC-6 ATTACHED

Is4]

For & on behalf :

CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY

Place: New Delhi

Date:

N/
Subrat Das
Executive Director

Treasurer

ShajiT.K
Coordinator- Fin, & Admn.

Firm No. 322952E


