
Chartered Accountants

Independent Auditor's Repott

To,
The Members of Board
CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY (CBGA), New Delhi

Report on the Financial Statements

Opinion

1 We have auibted the accomPanying financial statemenls (Pertaining to Foreign Contribution) of

CENTRE FOR BUDGBT AND COVERNANCE ACCOUNTABILITY (CBGA), FCRA Registration

No.. 231661020 [Registration No. 2333 dated 23 02.2005 Registered under the Indi& Trust Act (the

"Trust"), which comprise the Balance Sheet as at 3l Tuarch 2022, the Income and Expenditure

Account, Receipt and Pa],rnent Account for the year theh ended, aid siSnificant accounting policies

and notes to the financial statements

2. In our opinion and to the best of our information and according to the explanations given to us

the aforesaid financial statements Sive the information required by the Act in the manner so

required and comply, in all material resPects, with the conditions laid down in the Scheme for

the management and administration of the Trust and the rules made thereunder, to the extent

relevant and applicable, and give a tru€ and fair vrew in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Trust as at 31 March 2022,

and its surplus for the year ended on that date

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) Our

responsibilities under those standards are further described in the Auditor's Responsibilities for

th€ Audjt of the Financial Statements section of our rePort We are independent of the Trust in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

('ICAI') and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sumcient and appropriate to provide a basis for our opinion

Responsibilities ofthe manageErent for the Financial Statements

4TheTlust(.management')isresponsiblefortheprepamtionoftheselinancialstatementsthat
give a true anal fair view of the financial position and financial performance of the Trust in

accordance wi!h the accounting Principles ccepted in India. This resPonsibility also
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includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Trust and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free ftom mate al
misstatement, whether due to fraud or error

5. In preparing the financial statements, management is responsible for assessing the Trust,s
abilily to continue as a going concern, disclosing, as applicable, matters relateal to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Trust or to cease operations, or has 4o realistic altehative but to do so.

Auditor's Responsibilities for the Audit ofthe Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the linancial statements as a
whole are free from material hisstatement, whether due to fraud or e oa, and to issue an
auditor's report that includes our opinion. Reason+le assurance is a high levgl ofassumnce, but
is not a guarantee that an audit conducted in qccordance with Standards on Auditing will
always detect a mate al misstatement when it exists, Misstatements can adse from fraud or
error and are considered material ii individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statemeDts

7. As part of an audit in accordance with Standads on Auditing, we exercise professional
jud8ment and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Iinancial statements, whether
due to fraud or enor, design and perform audit procedures responsive to those risks, and
obtain audit evidence including the utilization certificates submitted by the sub-recipients,
that is sufficient and appropriate to provide a basis for our opinion. The dsk ofnot detecting
a matedal misstatement resulting from fraud is higher than for one .esulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to desisn audit
procedures that ate appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related djsclosur€s made by the management.

. Conclude on the appropriateness of Trust's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertaintv exists related to
events or conditions that may cast significant doubt on the Trust,s ability to continue as a



going concern. If we conclude that a material lncertainty exists, we are required to draw
attention in our audito/s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audito/s repon. However, future events or
conditions may cause the Trust to cease to continue as a going concem,

. Evaluate the overall presentation, struchre and content of the financial statements,
including the disclosures, and whether the Iinancial statements represent the unde ying
transactions and events in a manner that achieves fair presentation,

8. We communicate with the management regarding, among other matterc, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

9- We have also issued our audit report as per Form No. I0B pursuant to the requirements ofsection
12A (1) (b) ofthe Income-tax Act, 1961.

Report oa Other Lega.l and Regulatory Requircmenti

10. We also repon on the following points as under for the year ended 31 March 20221

a. Trust has maintained its books of accounts in electronic mode. The books of accounts are
updated and maintained by the finance deparftnent of the Trust on regular ba6is. The books of
accounts are maintained rn New Delhi location. In our opinion and accordingly infomation
provided to us, proper books of accounts are maintained by the Trust and the same is
maintained in accordance with the provisions ofthe Act and the rules made thereundel

b. Receipts and disbursements are properly and correctly shown in the accountsj

c. The cash balance, vouchers, bank book etc. are in custody of Chief Executive Ofncer and tle
same arc in agreement with Books of account on the date of our audit;

d. All books, deeds, accounts, vouche$ or other documents or records required by us werc
produced for audit;

e. Finance team of the Trust appeared before us and fumished all information required for audit;

i In our opinion and according to the information provided to us, no property or funds of the
Trust were applied for any object or purpose o*)er than the object or purpose of the Trust;

g. Trust has invested its surplus in fixed deposit of scheduled Bank as defined in Reserve Bank of
India Act, 1934 as well as under the provisions ofsection l1(5) of the lncome Tax Ac!.

h. In our opinion and according to the information provided to us, in this year there is no
alienation in lhe immovable property of the Trust wherever applicable;



There is no special matter which we may think fit or necessary to bring to the notice of Board
Members or any other user of the financial statement, status of major compliance is as under ;

a. Trust has filed its Income Tax Retum for the Financial Year 2020-21 on or before the
due date prescribed under section 139(1) ofthe Income Tax Act.

Trust has filed its Annual FCRA Retum for the Financial Year 2020-21 on or before the
due date prescribed under the Foreign Contribution Regulation Act 2010.

c. Trust is filling qr.rarte y intimation ofreceipt of foreign contribution received, as per the
requirement bf the Foreign Contribution Regulation Act 2010.

In our opinion and according to the information provided to us, no cases of iregular, illegal or
improper expendih.ue or failure or omission to recover moneys or other property belonging to
the Trust or of loss, or waste of moneys or other property thereof, and whether such
expendifure, failure, omission, loss or waste was caused in consequence of baeach of trust or
misapplication or any other misconduct on the part ofthe board members or any other person
while in the management of the Trust were idlntified;

ln our opinion and according to the infomation provided to us, no board member has any
interest in the investment of the Trust;

In our opinion and according to the information provided to us, no board member is a debtor or
creditor of the Trust. Further, Trust only has investrnent in the form of lxed deposits and bonds
ofgovemment of India and a.ll frxed deposits/inveshnents are in name of the Trust;

In our opinion and according to the information provided to us, no ifiegularities werc pointed
out in the books ofaccounts ofprevious year.
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For: S, Sahoo & Co
Chafter€d Accountants
Firm Registration NA 3

CA. Subhajit
Partner

FCA, LLB

Membership No.: 05?426

Place: New Delhi
Date| 22.09 .2022

UDIN: 22057426AVA2PM9604



CENTRE FOR BUDOET AND GOVERNANCE ACCOUNTAAIL|TY

B-7 EXTN.IIOA (GROUND FLOOR), HARsUKH MARG, SAFDARJUNG ENCLAVE
NEW DELHT - 1t0029 {tN0tA)

FOREIGN PROIECTS.

BALANCE SHEET AS AT 3f'MARCH 2022

Perticulars SCHEoULE F.Y.202!22 F.Y.2020-21

sOURCES OF FUND

I,FUND EALANCES:

II.LOAN FUNDS:

l0tl 1,36s,066

1021 1,211,004

t03l 31,934,780

880,027
965,826

23,472 021

TOT

APPTIC}TON OF FUND

LFTXED ASSFtS

L.ss: A.cum!lated Depr€ciation

II INVESTMENT

III CURRENT AS SETS, LOANS & ADVANCES:

a Loans & Advances

c Cash & Sank Balance

Less; CURR ENT LlABlLlTlEs & PRovlsl0Ns:

N ET CU RRENT ASSETS

t04l 4,418,775 3,8?1,775
3,201,171 2,9i1,qL9
I,2?1,004 965,826

3,217,i83 3,16?,391

I05l
l06l
l07l

t08l

1,554,026
7,342,673

23,281,981

1,259 416

5,094 663
15,700,405

32,1t/.,6?9 22,054,48t,

2,17?,814 869,819
2,112,81t, 869,819

lA- Bl 30,021,866 21,184,665

TOTAL 881

The schedules releiied lo above form .n inleqral parl ol the Balance sheel,
IN TERMS OF OI]R REPORT OF EVEN DATE FORM FC-6 ATTACHED

5 SAH00 & C0

MM No 057426
Firm No 322952E
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CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY
B-? EXTN,AIOA(CROUND FLOOR), HARSUKH MARG. SAFDARJUNG ENCLAVE

NEW DELH| - 110029 (tNDtA)
FOREIGN PROJECTS'

INCoME & EXPENDITURE ACCoUNTF0R THE YEAR ENDEo 3tst MARCH 2022

lo9l 66,257,?89
485,039

30,331,431
248,443IIO]

ILE-LPENDITURE
Project Rel.ted Expense5

Enhancin9 BudgelTranspErency and AccountEbility in Indi.
Slren!thenins 0rqanizational Capacily
IBP-Ope. BudCel Survey 2019

0eneraling discossions wilh grassroots civit soc ely organi2alions on budgera.y
aUocarions €id oolicies aimed al increasrna iarmer Incomes
Resea.ch,I6ininq and 0ulreach Elrons on FinancialTranspar€ncytss!esOSN 2020)
Ready lo .earn-Slrenglhenrnq qualily or early lea.ninO tor 3-6 years old
Adva.cinq Sociat Eq!ily lh.ouOh Budqets
Capacily Building S!pporl for CivilSociety 0rganisalions lo Leverage Waierand Saniralion
Build ng Knowledqe and C.pacily to.6reen Recovery of rhe Srate Eco.om es
V s on Projecl for Enhenc ng Policy Enqagement and Commun cations
Public Resources for ChiLdren Specilic Schemes - The Post COVTD Scenario
P!blic Provisioning fof Institutional Ca.e and Famitiy B.sed Care for Childfen India
General Suppo.t a.d Projecl 5!pport for Proqrammatrc and Inslitut onaL Strengrhening
Trackrng B!dCel ALLocaiions and Expenditure ot Five M nistries tor Hand Hyqiene
B! ldin! an Incl!sve and Cohesive Public Climate Fnancioq F.amework I

seclor in Ind a, with speciiic i

Adminisiralive Erpenses

Less Deprec alionTransferred to Asset Fund

llll
Ir2l
I]3l

lr4l

tl5l
Il6l
071

Ir8l
lrel
120l
prl
I22l
[23]
124)

l2sl
1261

I27l

2L,614,547

d,154,780

2,r34,ltl

3,452,538

3,831,963
2,886,921

1,841960
5,253,811

r,050,000

3,545,004

1,146,462

275,165
275,165

21,244,149
7,249,594

6,863 451

4,58t,383
r s62,t86
/.,972,122

529,682
627,048
435,0?6
325,000

t8,130

t63?98
t63 ?98

I04l

s7,795,036 48,713.019
t.EXCESS NDITURE

8,462,753 (18.443.21
Lessi Transle.red to GeneralFund , 48b.039 230.0t3

Signific.nt Accouniing Policies and Not€s lo Accounts l3ol

The schedules rel.rred to above form.n inteqral part ofthe Income & ErpendirureA/c,

IN TERMS OF OUR REPORTOF EVEN DATE FORM FC-6 ATTACHEO

ICA Subhjil sahoo,FCA,LL

s.sAfr00 & c0.

MM No 057426
Firm No 322952E

CENTRE FOR BUDGET AND GOVERNANCE ACCOUNTABILITY
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CENTRE FOR BUDGET AND GOVERNAN CE ACCOU NTABILITY
B-? EXIN,AlllA (GROUND FLOOR), HARSUKH MARG, SAFDARJUNO ENCLAVE

NEW DELHI - 11|)O2' (INOIA)

FOREIGN PROJECTS

RECEIPTS & PAYMENTACCOUNT FOR THE YEAR ENDED 31st MARCH 2022
SCHEOULE F,"t 2021-22 FY.2020-2r

SLCEIPTS

Cash in Hend ( n INR)

Slare Bank ot tndia- 550926
Srare Bank ol lndia- 821933

Loan & Advances Changes

I28l
I29l

2 523
39,854

r3,180 909
2,L71120

63,920 883
r63,343

1,302,996

4,599
39,854

30,627,903
Lt3A2

30,244,6L9
3r5,209

3,185,969

Projeci Relaled Erpenses
E.hancing BudOelTransp€rency and Accountability in Indi.
Slrenglhering 0rqanizalional Capacity
BP-0pen Audgel Survey 2019

Generating discusslons with 9rassrools civiLsociely o.ganlzations on b!dgel€ry
allocalio.s and policies a.ned al Increasi.q larmer incores
Research,Trdinins and 0!l.each Erforls on FinancialTransparency lssues (TSN 2020)
Re!dy lo learn-St.enqlheninq quallly ot eerly learning for 3-6 years old
Advancing Social Equity lhrouqh Budg€ls
Capacily Bu ldinq Supporl for C v | soc ety o.g8n satioos to Leverage Wale. and Sanitat on
Bu ldrnq KnowLedge a.d Capacily for Gfeen Recove.y ol the State Econornies
Vrsron Protecl lor E.hancinq Policy Engagement and Communicalions
PubtcResourceslorChildren Specf cSchemes-ThePostCoVt0Scenario
Pubt c Provis on nq fo.Inslilul onal Care and Familiy Based Care tor Children ndia
Genera{ Suppori and Prolecl S!pporl for Proqrammatic and lnsiirurional Strenqlheninq
Trackinq EudgelALLocal ons and Expenditur€ olFrv€ Minisrriesiorftand Hygi€ie
Bu ldrng an Incl!s ve and Cohesive Public Climate Financing Framework
Research,Train ns and 0ulre€ch Errorls on FinancialTransparency ssues CrsN 2o2l-22)
Research on how CoVID-19 has lransformed the !se oi diqiial technologies in educ€lion se(

Adm'nislralive Expenses 0ul ol General Fund

lnvestment made D!ring lhe ye.r
Chanqes in Loan/Advance and Liabililies

cash in Haid (ln INR)
cash in Hand (ln FC)

srare Bank ol lndia- 550926
Slale Eank ol lndia - 702592

Illl 24,616,541

11z)

113I

tt4l 6,154,780

2,134,111

3,452,538

3.834.963
2,886,929

1,841,960

5,253,811

1,050,0c0
1,271,93?

3,545,004
t,716,462

21,288,7 49
7,289,594

292 359

6,863,451

4,589,383
1,562186
1,972,122

529,682
627 048
435 076
325,000

18,430

39,854
t3,180,909

Irsl
n6l
II?]
I18l

lrel
p0l
l2rl
1221

I23l
I24)
p5j

[261

l27l

304,6t0

4,474
39,854

1955,r48
14,392,849

Slate Bank ol India- 821933

The schedules relered lo.bove torm an jntegral part otlhe Receipts & Payment A/c

IN TERMS OF OUR REPORT OF EVEN DATE FORM FC-' ATIACHED

tcA

5 SAH00 & C0

MM No 057126
Firm No 322952E
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