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Budget at a Glance shows Budget estimates in broad aggregates to facilitate easy
understanding. This document shows receipts and expenditure as well as the revenue

deficit, the fiscal deficit and the primary deficit. Schemes/Projects Outlays are shown in
brief. The document also gives the highlights of the budget for the financial year 2023-24.
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10 March, 2023
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e Item Accounts Budget Revised Budget
Estimates Estimates Estimates
2021-2022 2022-2023 2022-2023 2023-2024
1. H"B"TM"-["LEﬁ»F (2+3+4+5) 1. Revenue Receipts (2+3+4+5) 78168.31 95378.28 93563.21 98852.13
2. 9 & WU I37 3 WHES 2. State's Own Tax Revenue 37326.86 45588.17 44139.86 51835.49
3. JA S WS dg gt 3 3. State's Own Non-Tax 4783.77 6302.21 6052.92 7823.99
WHIS Revenue
4. et agt T I 4. Share of Central Taxes 15288.79 14756.86 17163.65 18457.57
5. deg 3 et 5. Grants-in-aid from Centre 20768.89 28731.04 26206.78 20735.08
6. 5??]313 L[n-ra'mr (7+8+9) 6. Capital Receipts (7+8+9) 41382.20 55750.99 90031.60 95610.15
7. GuU™ w3 A0S Uraiwt § 83 7. Public Debt excluding Ways 39169.85 35050.99 45431.60 49410.15
3 AJardt fae and Means Advances
8. Gu™ w3 AT Uraiwt 8. Ways & Means Advances 2005.62 20000.00 44000.00 45000.00
9. 99 g9 1-["143’TV»F 9. Non-Debt Receipts 206.73 700.00 600.00 1200.00
10. I8 L[n-ra'mr (1+6) 10. Total Receipts (1+6) 119550.51 151129.27 183594.81 194462.28
11. HSM-HIT 11. Revenue Expenditure 96636.51 107932.08 117453.98 123440.91
(12+13+14+15) (12+13+14+15)
12. 3&HI W3 BAI3T (AN 12. Salaries and Wages 28085.76 31171.76 33027.77 34620.26
AT gfie 38HQ) (including Grants-in-aid
Salary)
13. dors W3 AT &fegdst o9 13. Pensions and Other 14729.94 15145.69 17200.00 18000.00
Retirement Benefits
14. fonme nrerfagfwt 14. Interest Payment 19063.50 20122.30 20100.00 22000.00
15. I HHM-HID 15. Other Revenue 34757.31 41492.33 47126.21 48820.65
Expenditure
16. g?ﬁ?ﬂ? HJg" 16. Capital Expenditure 8009.97 10981.09 8513.20 10354.53
Ll's"ﬁ g?ﬁ?ﬂ? Hygo™ Effective Capital Expenditure* 8265.21 11375.59 9691.53 11782.14
17. U™ W3 A& Uit § 83 17. Repayment of Public Debt 17272.93 15946.37 15946.00 16626.00
J AGAS! fas St wierfegint excluding Ways and Means
Advances
18. BUMI W3 AOE Twrdfmt Shoft 18. Repayment of Ways & Means 2005.62 20000.00 44000.00 45000.00
nierfegint Advances
19. I3 St Jramni 19. Advances of Loans 1575.81 1000.24 1412.14 1040.84
20. I8 HIT" 20. Total Expenditure 125500.84 155859.78 187325.32 196462.28
(11+16+17+18+19) (11+16+17+18+19)
21. H&t wrer (11-1) 21. Revenue Deficit (11-1) 18468.20 12553.80 23890.77 24588.78
(3.16%) (1.99%) (3.74%) (3.52%)
1{3‘3’? HET yrem+ Effective Revenue Deficit** 6080.55 12159.30 22712.44 23161.17
(1.04%) (1.93%) (3.56%) (3.32%)
22. f&3t wer (21+16+19-9) 22. Fiscal Deficit (21+16+19-9) 27847.25 23835.13 33216.11 34784.15
(4.77%) (3.78%) (5.21%) (4.98%)
Yo RSt wrer Effective Fiscal Deficit*** 15714.84 - - -
(2.69%) - - -
23. Hes Wrer (22-14) 23. Primary Deficit (22-14) 8783.75 3712.83 13116.11 12784.15
(1.50%) (0.59%) (2.06%) (1.83%)
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e ltem Accounts Budget Revised Budget

Estimates Estimates Estimates

2021-2022 2022-2023 2022-2023 2023-2024

Y=t HesT wreT Effective Primary Deficit -3348.66 - - -

(+)=Tr(-)=* (+)/Surplus(-)***

(-0.57%) - - -

24, sarfenT gaar 24. Outstanding Debt 281772.64 305361.44 312758.24 347542.39
25. Y=t sarfemr ggAm 25, Effective Outstanding Debt**** 261281.23 284870.03 292266.83 327050.98
(44.74%) (45.23%) (45.81%) (46.81%)

26. G &3 3 d6 WIg IH 26. GSDP at Current prices 584042.00 629834.00 638023.00 698635.00

g3uTs

Note- Numbers in brackets are percentage with Gross State Domestic product (GSDP) at Current Prices.

* Including Grant-in-aid for creation of Capital assets: Rs 255.24 Cr (2021-22); Rs 394.50 Cr (2022-23 BE); Rs 1,178.33 Cr (2022-23 RE); Rs 1,427.61 Cr (2023-24 BE).
** Considering Back to Back Loans of Rs 12,132.41 Cr received from Gol during 2021-22 in lieu of GST Compensation shortfall, as part of Revenue Receipts and
excluding Grant-in-aid for creation of capital assets : Rs 255.24 Cr (2021-22); Rs 394.50 Cr (2022-23 BE); Rs 1,178.33 Cr (2022-23 RE); Rs 1,427.61 Cr (2023-24 BE).

*** Considering Back to Back Loans of Rs 12,132.41 Cr received from Gol during 2021-22 in lieu of GST Compensation shortfall, as part of Revenue Receipts.

**** Excluding Back to Back Loans of Rs 20,491.41 cr received from Gol during 2020-22 in lieu of GST Compensation shortfall (2021-22, 2022-23 and 2023-24)
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e Item Accounts Budget Revised Budget

Estimates Estimates Estimates

2021-2022 2022-2023 2022-2023 2023-2024

Q. H@N‘-’{"-I’?TM‘" (1+2+3+4) A. Revenue Receipts (1+2+3+4) 78168.31 95378.28 93563.21 98852.13

1. IH & g 997 I wHies 1. State's Own Tax Revenue 37326.86 45588.17 44139.86 51835.49

GRS GST 15541.59 20550.00 19000.00 23000.00

T VAT 6869.31 6250.00 6400.00 7600.00

I WSSt State Excise 6157.28 9647.87 8896.95 9785.00

WHSH W3 IfeIns Stamps and Registration 3308.35 3600.00 3950.00 4750.00

TIG 3 a9 Taxes on Vehicles 2358.96 2575.00 2650.00 3450.00

gt 339 Electricity Duty 2851.63 2550.00 2900.00 2750.00

GE] Others 239.74 415.30 342.91 500.49

2. IH & WUR A9 997 I WHES 2. State's Own Non-Tax Revenue 4783.77 6302.21 6052.92 7823.99

WH g3IS 1{"‘43"TW Miscellaneous General Receipt 2375.91 2905.00 2753.49 2918.30

Uy I3 Punjab Roadways 99.77 335.60 90.00 200.00

Afgst fear Urban Development 92.52 269.60 200.00 1550.00

GE] Others 2215.57 2792.01 3009.43 3155.69

3. dedtagt e A 3. Share of Central Taxes 15288.79 14756.86 17163.65 18457.57

4, T3 3 Igtet 4. Grants-in-aid from Centre 20768.89 28731.04 26206.78 20735.08

. UHNTS yrudieit (5+6) B. Capital Receipts (5+6) 41382.20 55750.99 90031.60 95610.15

5. {9 97 ’{"-I’?TM’" 5. Non-Debt Receipts 206.73 700.00 600.00 1200.00

e E’W Recovery of Loans 206.73 200.00 100.00 200.00

Ueftar Yt Capital Receipt 0.00 500.00 500.00 1000.00

6. I3H" ’{"-I’?TM’" 6. Debt Receipts 41175.47 55050.99 89431.60 94410.15

A Sg9A Market Loans 25814.33 31804.99 42922.60 45730.35

FEII WS II AUSHHS I3 NABARD & Other 770.00 800.00 600.00 800.00
Compensation Bonds

ded AId 3 g9 W3 Loans and Advances from the 12585.52 2446.00 1909.00 2879.80

Oraift Central Government
Sumi w3 A Ureiwt Ways & Means Advances 2005.62 20000.00 44000.00 45000.00
B. I8 YU (G+m) C. Total Receipt (A+B) 119550.51 151129.27 183594.81 194462.28
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. Accounts Budget Revised Budget
HT Item . . .
Estimates Estimates Estimates
2021-2022 2022-2023 2022-2023 2023-2024
€. HEhr-yIg A. Revenue Expenditure 96636.51 107932.08 117453.98 123440.91
fenre nierfegfmi Interest Payments 19063.50 20122.30 20100.00 22000.00
3&HT W3 BFT3T (AN ATTfesT Salaries and Wages (including 28085.76 31171.76 33027.77 34620.26
Je 3549) Grants- in-aid salary)
JoHs W3 AT 5fed3t &3 Pensions and Other Retirement 14729.94 15145.69 17200.00 18000.00
Benefits
faret AafHst Power Subsidy 13443.38 15845.63 20200.00 20243.76
Ug/AfgSt AEred HAET=t & Devolution to Rural/Urban Local 3858.69 4116.40 4989.16 5360.50
AyIest Bodies
IT HEM-HID Other Revenue Expenditure 17455.24 21530.30 21937.05 23216.39
L ’;'I'F'r\EIB Ho" (AX3 fast & B. Capital Expenditure(Including 26858.71 27927.70 25871.34 28021.37
weradit w3 Jan et Repayment of Debt and
Un3i) Advances of loans)
. §u™ W3 Ahe Urdi i C. Repayment of Ways & Means 2005.62 20000.00 44000.00 45000.00
werfegit Advances
H. 9% HIT" (G++8) D. Total Expenditure (A+B+C) 125500.84 155859.78 187325.32 196462.28
J. ggrfen Fa9q" (1+2) E. Debt Servicing (1+2) 36336.43 36068.67 36046.00 38626.00
1. U w2 AT Ureie 3 et 1. Repayment of Debt 17272.93 15946.37 15946.00 16626.00
JIn o SUA excluding Ways & Means
Advances
2. fenm wierfeafort 2. Interest Payments 19063.50 20122.30 20100.00 22000.00




Ifmr fa8 W9 Rupee comes from 2023-24 BE

Share of Central Taxes
dadt agt v fanr
18458
(9%)

Ways & Means Advances
Public Debt Excluding Ways Gumi w3 AT Uweiet

and Means Advances 45000
Qumi w3 Aas Uneiv 83 ) (23%)

AIadt fas

49410

(25%) Grants-in-aid from Centre
Yog 3 r
20735

State's Own Tax Revenue (11%)

I T WUE I I WHES
51835
(27%)

Non-Debt Receipts
A9 I i

1200
(1%)

State's Own Non-Tax
Revenue

IH T U dig-aat 3 WHES

7824

(4%) Zin Crore

(Percentage of Total Receipts)

Note: Minor Variations due to rounding off.



gfumir fad A=9 Rupee goes to 2023-24 BE

Pensions and Other CapiEaI Expenditure
Repayments of Ways and Means R.etirement Benefits UHNE yagr
Advances Uorst w3 J9 AT sfeast &g 10355
€umi w3 O Oreinr 18000 (5%)
wefegin - (9%)
45000 Advances of Loans
(23%) oA e

1041
(1%)
Other Revenue Expenditure
HBM HID
48821
(25%)
Interest Payments Salaries and Wages
i (Including Grants-in-aid
salary)
?ffo%) I&Hg W3 8AI3T
(M3 ATTE3T i 354)

34620

(18%)
Repayments of Public Debt
excluding Ways and Means

Advances
Sumi w3 A Uneier 83 2
AT fas et wierfagir
Zin Crore
1(%(2/5)6 (Percentage of Total Expenditure)

Note: Minor Variations due to rounding off.
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Share of Central Taxes

,,,,,,,,,,,/—f/"”’/_ aedt aat v fJmr
Grants-in-aid from Centre

deg I e (10%)
26207

Public Debt Excluding Ways (14%)
and Means Advances
Qum[ w3 HOS Ways & Means Advances

Ureivr § €3 o Agardt f9E Gumi W3 AT Umei
e 44000
22%) (24%)

State's Own Tax Revenue
I WUE I3 I WHES
44140
(24%)

“\_State's Own Non-Tax Revenue

FJAS R dgaa 3
Non-Debt Receipts
AT I St WHES
600 6053
(3%)
Zin Crore

(Percentage of Total Receipts)

Note: Minor Variations due to rounding off.
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Capital Expenditure

f Hggr Pen_sions and Other
9513 Rgtlrement Benefits
Repayments of Public Debt (5%) dorst w3 J9 AT ofeddt &9
excluding 17200
Ways and Means Advances ‘ (9%)
Sumi w3 A UIeiv §E3 ]
. P Advances of Loans
ATt foE S wierfesinr Repayments of Ways and Fgd et daain
15946 Means Advances /’ 1412
(8%) U™ W3 ArOs UnHIthT S (1%)

werfegit

T Interest Payments

=0 20100
(11%)
S_alaries and_Wages Other Revenue Expenditure
(Including Grants-in-aid salary) 39 HE 593
" Grie 47126
(FM3 A3 e 3549) (25%)
33028
(18%)
Zin Crore

(Percentage of Total Expenditure)

Note: Minor variations due to rounding off.
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Punjab GSDP at Constant Prices [2011-12]
and Current Prices

700000

600000

500000

400000

% in Crore

300000

200000

100000

0
2018-19 2019-20 2020-21 2021-22 2022-23
(R) (P) Q) (A)
Year
® GSDP at Constant Prices m GSDP at Current Prices

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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10.00

8.00

6.00

4.00

2.00

0.00

Percent

-2.00

-4.00

-6.00

-8.00

Punjab GSDP vs India GDP Growth Rate
[At Constant Prices 2011-12]

8.68
6.95
6.45 6.29
=0
6.08
5.76
4.10
3.74
-3.62
-6.60

2018-19 2019-20 2020-21 2021-22 2022-23

(R) P) () (A)

Year
—@==Punjab GSDP Growth Rate —o-=|ndia GDP Growth Rate

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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Receipt Trends

U3t 8 g8

Composition of Total Revenue Receipts
2023-24 BE

State's Own Tax Revenue

I & WYE 97 I WHES
51835 Grants-in-aid from Centre
(52%) deg I Jfer

20735
(21%)

Share of Central Taxes
dedt aat v faAr
18458

\ (19%)

State's Own Non-Tax_/

Revenue

AT WUE d9-aa7 3

WHTS

7824
(8%)

Z in Crore
(Percentage of Total Revenue Receipts)

Note: Minor Variations due to rounding off.
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100000

90000

80000 -

70000

60000

50000

¥ in Crore

40000

30000

20000

10000

Total Revenue Receipts (TRR)
- 16.00

14.00

12.00

6.00

4.00

2.00

0.00

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Year (RE) (BE)

= Total Revenue Receipts

=@=—=Total Revenue Receipts as % of GSDP

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.
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Receipt Trends

U3t 8 g8

Composition of Total Revenue Receipts
100000 - 98852

90000

80000

70000

60000
g
o

& 50000
£
v

40000

30000

20000

10000

0

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Year (RE) (BE)
m State's Own Tax Revenue (OTR) = State's Own Non-Tax Revenue (NTR)
m Share of Central Taxes H Grants-in-aid from Centre

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.
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Trend in Total Revenue Receipts

70000 -
59659
60000 -
50000 -
o
g
G 40000 -
£
v
30000 -
24926
20000 | |23112
10000 -
0 : : : : : :
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Vear (RE) (BE)

«=0==State's Own Revenue Receipts (OTR+NTR)

=m==Central Transfers (Share of Central Taxes+Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.
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State's Own Tax Revenue (OTR) - Components
2023-24 BE

GST

23000 VAT

(44%) 7600
(15%)

State Excise
9785
(19%)

Stamps and
Registration
4750
(9%)

Others
500
(1%) Electricity Taxes on
Duty Vehicles
2750 3450
(5%) (7%)

Zin Crore
(Percentage of State’s Own Tax Revenue)

Note: Minor Variations due to rounding off.
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State's Own Tax Revenue (OTR)

60000 - - 8.00
7.42
- 7.00
50000 -
- 6.00
40000 -
- 5.00
g
o
O 30000 - - 4.00
c
W
- 3.00
20000 -
- 2.00
10000 -
- 1.00
N [To) ™ N o To)
~ o L0 N < ™
[To) o o ™ — ©Q
— o [} N~ < —
™ N ™ ™ < To)
0 0.00
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Vea (RE) (BE)
r

mmmm State's Own Tax Revenue

=g State's Own Tax Revenue as % of GSDP

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.
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1.48

State's Own Non Tax Revenue (NTR)

1.24
0.95
0.78 0.82
<t (9N} <t
Kp] L0 [e0)
[T} — ~
© < <

2018-19

1.12

2019-20 2020-21 2021-22 2022-23

Year (RE)

mmmm State's Own Non Tax Revenue

=—4==State's Own Non-Tax Revenue as % of GSDP

2023-24
(BE)

1.90

1.40

0.90

0.40

-0.10

-0.60

-1.10

-1.60

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.
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Grants-in-aid from Centre

2023-24 BE
Centrally 15th Finance
Sponsored Commission
Schemes Grants for
7121 ULB/PRI/SDRF
(34%) 2594

(13%)

Revenue

Deficit Grant
Arrears of GST 5618
Compensation (27%)
5402
(26%)
Z in Crore

(Percentage of Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.
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Composition of Total Expenditure

2023-24 BE
Devolution to
Power Subsidy Rural /Urban
20244 Local Bodies
(15%) 5361
(4%)
Pensions and Other Revenue
cher Expenditure
Retirement 23216
Benefits (17%)
18000
(14%)

Capital
Expenditure
10355
(8%)
Salaries and
Wages
(including
Grants-in-aid Interest
salary) Payments
34620 22000
(26%) (16%) '
Zin Crore

(Percentage of Total Expenditure)

Total Expenditure = Revenue Expenditure + Capital Expenditure

Note: Minor Variations due to rounding off.
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120000

100000

80000

Zin Crore

60000

40000

20000

140000 -

Revenue Expenditure

97.18
96.90 0o

92.35 93.24 92.26

< —

< o Ln N~ Lo <

(@) O <t ™ < <

< [o0] ™ ({e) N~ (40

Lo Lo O ({e) — (q\]

N~ N~ 0 (o)) — —

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

(RE) (BE)

Year

mmmm Revenue Expenditure

100.00

80.00

60.00

40.00

20.00

0.00

Revenue Expenditure as % of Total Expenditure

Percent

Note: Minor Variations due to rounding off.

Total Expenditure = Revenue Expenditure + Capital Expenditure*

* Capital Expenditure for 2019-20 has been taken net of equity conversion of UDAY Bonds < 15,628.26 Crore.

Source: Finance Accounts; Estimates for FY 2023 & 2023-24.
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Expenditure Trends

Hafon € g9'6

Composition of Revenue Expenditure
140000 -
123441
120000 - 117454
100000 -
o 80000 1 75404 75860
2
o
£
.4
60000 -
40000 -
20000 H
0 |
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Vear (RE) (BE)
m Salaries and Wages u Pensions and Other Retirement Benefits
(Including Grants-in-aid salary)
= Interest Payments u Other Revenue Expenditure

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.
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40000
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Committed Expenditure

85.33

6726 69.27

2018-19 2019-20 2020-21 2021-22 2022-23

Year
mmmm Committed Expenditure

(RE)

2023-24
(BE)

—===Committed Expenditure as % of Total Revenue Receipts

—@-Committed Expenditure as % of Total Revenue Expenditure

90.00

80.00

70.00

60.00

50.00

40.00

30.00

20.00

10.00

Percent

Note: Minor Variations due to rounding off.

Note: Committed Expenditure includes Salaries & Wages (R) (Including Grants-in-aid salary), Pensions & Other Retirement

Benefits and Interest Payments.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.



Expenditure Trends

Hafon € g9'6

40000 -~

35000

30000

25000 +

20000 -

T in Crore

15000

10000

5000

Composition of Committed Expenditure

2018-19 2019-20 2020-21 2021-22 2022-23
Year (RE)

m Salaries and Wages (including Grants-in-aid Salary)
= Interest Payments

" Pensions and Other Retirement Benefits

34620

2023-24
(BE)

23

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.



Expenditure Trends

Hafon € g9'6

Effective Capital Expenditure
14000

1.69
12000

10000

8000

% in Crore

6000

4000

2000

2744 1178 1428

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Year (RE) (BE)

mmmm Capital Expenditure
= Grant-in-aid for creation of Capital assets
- Effective Capital Expenditure as % of GSDP

2.10

1.70

1.30

0.90

0.50

0.10

-0.30

-0.70

-1.10

-1.50

Percent

Note: Minor Variations due to rounding off.

*Capital Expenditure for 2019-20 has been taken net of equity conversion of UDAY Bonds ¥ 15,628.26 Crore.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.




Deficit Trends
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6.00

5.00

4.00

3.00

Percent

2.00

1.00

0.00

-1.00

% of Revenue Deficit / Fiscal Deficit / Primary
Deficit to GSDP

5.21

256 2.66
N
-0.05 -0.14
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Vear (RE) (BE)
== Revenue Deficit =4 Fiscal Deficit —0=—Primary Deficit(+)/Surplus(-)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.
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Deficit Trends
gr< Wfenl € g8'6

% of Effective Revenue Deficit / Fiscal Deficit /
Primary Deficit to GSDP

6.00 -

5.21

5.00 -

4.00 -

3.00 -

2.00 -

Percent

1.00 -

117 1.04

0.00

0.05 0.14

-0.57
-1.00 - -0.74

-2.00 -
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Year (RE) (BE)

== Effective Revenue Deficit*

=== Effective Fiscal Deficit**

== Effective Primary Deficit(+)/Surplus(-)**

Note: Minor Variations due to rounding off.

*Considering Back-to-Back Loans received from Gol in lieu of GST Compensation shortfall, as part of Revenue Receipts:
Z 8,359 crore (2020-21) and ¥ 12,132.41 crore (2021-22); and excluding Grant-in-aid for creation of capital assets (2018-19 to
2023-24 BE).

**Considering Back-to-Back Loans received from Gol in lieu of GST Compensation shortfall, as part of Revenue Receipts:
< 8,359 crore (2020-21) and ¥ 12,132.41 crore (2021-22).

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.



Debt Trends
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Effective Outstanding Debt

350000
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250000

200000

% in Crore

150000
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2018-19 2019-20 2020-21 2021-22 2022-23
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Year

mm Effective Outstanding Debt

- Effective Outstanding Debt as % of GSDP

2023-24
(BE)
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Percent

Note: Minor Variations due to rounding off.

* Excluding Back-to-Back Loans received from Gol in lieu of GST Compensation shortfall: ¥ 8359 Crore (2020-21) and

Z 20,491.41 Crore [2021-22, 2022-23 (RE) and 2023-24 (BE)].

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.



Schemes / Projects Outlay

HetH' | YAaet € HaoT
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(@u® 937 &8, Zin Crore)

gH | feam<te Head of 39 yerfes Ra RO yefes | yefes
. Development Accounts HJg" WEHS WOH'S e Hgor ygoT A7 ©f
2021-22 .
Sr. Approved | Revised Eﬁ[‘:ﬂ‘ﬂ??
No. Outlay Outlay ’ Approved | 23T
2022-23 2022-23 [Percentage | OutlY o oniage
(BE) (RE)  |of Total RE 20283;24 of Total
(BE) 2023-24
BE
93T W3 | Agriculture &
1 | gfg Allied 2151.13 | 2634.36 | 2243.94 7.84% 2572.54 8.12%
] Activities
At
2 |U=d Energy 14.41 11.00 66.39 0.23% 84.44 0.27%
wWH wrgfag | General
3 | e Economic 2510.57 716.05 481.27 1.68% 608.11 1.92%
Services
4 | WH RS geerr\‘/?ég's 464.02 | 1048.18 | 1065.07 | 3.72% | 104529 | 3.30%
STtar w3
5 | dfed :\’A‘%‘fg?’saﬂd 152.69 485.82 529.97 1.85% 453.72 1.43%
yorgy
IERIERES —
Irrigation and 0 0
R Flood Control | 75268 1278.85 | 1016.58 3.55% 1237.17 3.90%
SSE Rural
7| e Development 1777.75 | 2555.19 | 3058.25 | 10.68% | 2361.32 7.45%
fefamirs, Science,
g | 3I&SH 3 Tecgno'ogy 227.19 375.05 322.02 1.12% 347.40 1.10%
SEEELS Environment
BE Social
9 | Aarar Services 13130.84 | 20999.91 | 18921.22 | 66.07% | 20717.17 | 65.38%
10 | SIHISE | Transport 1204.38 | 1419.80 | 935.23 3.27% | 2259.41 | 7.13%
= / Total (1 to 10) 22385.67 | 31524.21 | 28639.94 | 100.00% | 31686.56 | 100.00%

Note: Minor Variations due to rounding off.
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Ad<d 9 WAs Uy
Sectoral Plan Allocation 2023-24 BE

Social Services
20717
65%

Transport
2259

\ (7%)
\General Agriculture &

Science, J
Technology
& Environment

347 /
Rural

1%
(1%) Development Economic Allied Activities
2361 - 2573
o Services
o (8%) 508 (8%)
Irrigation and Industry and General | Energy 0
Flood Control Minerals Services 84 (2%)
1237 454 1045
(4%) (2%) (3%)
Zin Crore

(Percentage of Total Sectoral Plan Allocations)

Note: Minor Variations due to rounding off.

*Social Services include Art & Culture, Employment Generation, Defense Services Welfare, General Education, Housing,
Industrial Training, Information & Publicity, Labour Welfare, Medical and Public Health, Nutrition, Social Security and Women
& Child Development, Sports & Youth Services, Technical Education, Urban Development, Water Supply and Sanitation,
Welfare of SCs, BCs and Minorities.

*General Economic Services include Secretariat Economic Services, Tourism, Census Survey and Statistics, and Civil Supplies.

*General Services include Home Affairs & Justice, Police Housing, Hospitality, Vigilance, Printing & Stationery, Other
Administrative Services (MGSIPA), and Revenue & Rehabilitation.

*Agriculture & Allied Activities include Animal Husbandry, Cooperation, Crop Husbandry, Diary Development, Fisheries, and
Soil & Water Conservation.
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Major New Initiatives 2023-24

JHSTIIS
(CESEMERS)

Allocation
(X in crore)

B3T3t AGRICULTURE

New Agriculture Policy to

EE R conserve natural resources and

increase farmers income

Diversification in Agriculture-
procurement of Basmati Rice;

a3t fefdas 33% cotton subsidy and track 1000
and trace system for quality
seeds

2,754 foArs 33 < AyEm3 Engaging of 2,754 Kisan Mitras

95 o it fgast w3 we ufe | Direct  Seeding of  Rice;

v v 0 procurement of Moong Dal at 125
AHIES HE 3 Hd1 T8 & udie MSP
Sub Mechanisation on
) Agriculture Mechanism-
UTH AES & IS Checking  Stubble  Burning 350
Practices and provide
equipment and machinery

formrest § we3 famt Free Power to Farmers 9331
foara B8 oAs ST Crop Insurance Scheme for
' farmers
IS HORTICULTURE

5 new Horticulture Estates at

gié3T w3 adiede mﬁ?*fr feg 5 Ludhiana, Gurdaspur, Patiala, 40
&< SIS WHSST B HETYST Bathinda and Faridkot.

Bhaav Antar Bhugtan Yojna- a
risk mitigation scheme

I W3J IS WAE 15

Iut 2 ST O3yes gt fefdss Diversification through flower
- - Seed production
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JHSTIIS
R a3z feg)

Allocation
(X in crore)

COOPERATIVES

36 < gus JAHT w3 i =3

Sugar complexes at Batala and
Gurdaspur for efficient

T 9T W3 JIIgeTHYd e §aIg : " 100
N —— = processing and value addition to
HEMHS sugarcane
dier gIured § werfedt B - | por payment to cane growers - 950
PCICCES SUGARFED
LHBaévs WS IEEwUE 53 | 7o expand  procurement 100
dcedd T ferag network of MILKFED
Hagads &8 13 A&t '3 &= | For Setting up and completion
S @ FEwT of new godowns at 13 locations 100
= for MARKFED
g EFTV.EJIZE < JAfia 58 E‘ 8’8" | Two new Oil Mills at Budhlada
w3 ieggar fe8 © &@MF 3% | and Gidderbaha for processing
fHS™ S AgU&T of Mustard crop to be installed
Uy Use ANIMAL HUSBANDRY
g w3 Ogedt T daregs Vaccination of livestock and o5
= poultry
Establishment  of  Mobile
Nads 2egast tise of FarusT Veterinary Units for providing 13
= treatment and other services
related to animals
Hal USE FISHERIES
Har &t a3 wtfts HaeT 939 1,212 | 10 expand the current 1,212
N acres area under  shrimp 10

I3 g mass 5 At &g 5,000 €93
3q 2gET

cultivation to 5,000 acres in
next 5 years- initial allocation

Hos &t 30 o5 AHadgr @' fiq mrdin-
yste ot maryst

An Ice-Plant of 30 ton capacity
for the preservation of fish,
shrimp and its products to be
established with Government
subsidy
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Major New Initiatives 2023-24

JHSTIIS
R a3z feg)

Allocation
(X in crore)

FORESTRY & WILDLIFE

PUNCAMPA - Planting 1 crore
saplings under  Shaheed-e-

gfenrelt B @ mudEHs

Government Schools

. 196
g Azam Sardar Bhagat Singh
g = Hariawal Lehar
Aarzt #e w3 faFhmug feam Wildlife and Zoo Development 13
GICICRIGRERINZ ) Green Punjab Mission 31
AgS frfemr SCHOOL EDUCATION
Hf’q'éi AgS’ & H-HIS B | Financial Support for upkeep of 99
&3t Aarfesr Government Schools
wWimUsT/Aas Ha/fefews | SKill Up-Gradation Programme
P EI?T; _ tFJEﬂr for Teachers/ School Heads/ 20
= T gog T By Educational Administrators
HIGA M'S WhHiSH Schools of Eminence 200
Gt fefenrsdhr B8 "F"“\Eﬂ Pre-Matric Scholarship Scheme 18
Sritar HAH for OBC Students
WAAT fefenrgsmt & J-Afex | Pre-Matric Scholarship Scheme
THE ASH for SC Students 60
e wer S et Jare 3fu3 manrEh Punjab Young Entrepreneur
ﬁﬁeﬁ—’vﬁ“r—f@fe’waﬁ‘f 2 000 a{r% Programme for providing seed 30
’ - money @ 2,000 per student
AIdt AS®T Ot &3 Gug Axg | Installation of Roof Top Solar
Iss ﬁ:mg)-r FreEr - Panel System in Government 100
= Schools
g Ay e Up-gradation of Infrastructure
5199 RS including Boundary-Wall In 324
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Major New Initiatives 2023-24

IJHITIIS
R 337 fe)
Allocation
(X in crore)
H3 3 HZ Mid-Day Meal Scheme 456
FHarg TR wifenrs Samagra Shiksha Abhiyan 1425
Y-yfendt mH3 € fefenmaght & | Uniforms to Pre-Primary Class o5
T Students
AIS' € HIN3 AR A AIS W3 | For Repair and Maintenance of %
He3 fazr=t School and Free Books
g3t fifemr HIGHER EDUCATION
. et 2 it Tt B TR 2 new_schemes i.e. Professional
JHdTd - y , Coaching for Employment and
fraget w3 Aee S ME | gon skill & Communication
FHEsteHs afear Traini
= raining
For improvement of
gfenmet w9 dhvt afeuret f&g qug | infrastructure facilities and for 68
m3 sriegdh €t rEuaT creation of libraries in the
Government colleges
FHcdt §939 fitamr wigwrs Rashtriya Uchchatar Shiksha 116
Abhiyan
For strengthening and
g  wagedt, WSddcm = :
s T&leiae w3 HauSFede upgradation of Urdu Academy, 2
= Malerkotla,
st frfemr TECHNICAL EDUCATION
Getfara fraeret HAET=t | For the upgradation and
(et dmmeft) € wiug3Es w3 | completion of the ITIs and 63
HIHS JI&T Polytechnics
. . Skill Strengthening for
ftredes sl feosaomie =t .
o0 S st Industrial Value Enhancement 40

(STRIVE)
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Major New Initiatives 2023-24

JHIIIS
(CECEREE)
Allocation
(X in crore)
: weq Aot SPORTS & YOUTH
qI i3 = SERVICES

Sardt ‘mdte-g-vmaH 7. 9913 fHw g4
WS YIHIT' B HI HIHI3 13T

Revival of the prestigious
Shaheed-E-Aazam S. Bhagat
Singh Raj Yuva Award

g3t @ gfoudl w9 = fsane,

For the construction, up-

gradation and strengthening of 35
MUJESHE M3 HgSlads Sports Infrastructure
For  purchase of  sports
U3 H-AHS o udte equipment 3
ufensT fed mUden wateafhet et For Sports University, Patiala 53
e fifemr MEDICAL EDUCATION &
w3 5 RESEARCH
FYIEsT M3 Ifmiraug fed 100-100 | Medical Colleges of 100 MBBS
Myt Het =rs ftas o | Seats each at Kapurthala and at
HEUS 95T Hoshiarpur
AIadt HSte® &, w3 fed | State Cancer Institute for cancer
¥ng @ HdT =dt m@e g | patients at Government Medical
frAfgt= College, Amritsar
ST fed oHg amg Hed Cancer Care Center at Fazilka
Aaardt AFtaw aH, wiiErg w3 For setting up of Trauma Centre
. .. at Government Medical
IfAedT IS, ufenst €9 29 | College, Amritsar  and  at
Hed HETUS Jd&" Rajendra Hospital, Patiala
s stadles, fagr ggse fed ffa | New Nursing College at village
==t =BT T Thikriwal, district Barnala
Ut Aee ferdtfeGe e fgeg w3 | Punjab State Institute of Liver 25
fasdt rreftftha and Biliary Sciences
P GRANT-IN-AID TO
ﬁ ﬁ a o % o - -
= g UNIVERSITIES 990
g3 w3 ufgeg se HEALTH AND FAMILY

WELFARE

2R - 142 I9 HI® JEifad
It wittes g6 W3 As<t d5g I

Aam Aadmi Clinics — Another
142 Mohalla Clinics
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IJHITIIS
(CECEREE)
Allocation
(X in crore)
GRS
oM A3 I3 As® Arg<i— | For  strengthening  of  all
fomr secondary health care
Fﬁng):ﬁ yﬂﬂ'ér:qg KERRCL institutions — CHCs, SDHs and 39
JRYITET T HAG3ISIS District Hospitals
7 &2 wHAWg gRusst o | For establishment _of 7 New
Fer w3 5y Mewes w3 | Lot 0 U daton | 18
oEB3 IBH Rar §wRZ II&" | of 5 0ld MCH wings
¢ N p— A For Construction and
s :\'{'daﬂt IS completion of two 50 Bedded
iy &a19 w3 €& (A9 o8 50 | Integrated AYUSH Hospitals at 18
faa3faon @8 gsﬂ-(%g WEH Dayalpur Sodhian, Sahibzada
TS & OF Rt S HEHs a9 | Alit Singh (S.AS) Nagar &
= == Duneke (Moga)
ST ngo AIS3T w3 degr & | Running and upgradation of
g 5 = | drug management facilities and 40
geT 3 IIEﬂE centres
Mt g9 AAg Heg. ot Ui w3 | Procurement of PET scan &
Y AE 7 ’ﬂ . SPECT CT machines for Homi 17
et & widte Bhabha Cancer Centre
24 W& g fyuT Aeret 24 hours Emergency Response 61
Services
Iaarg fagas I&9 fear EMPLOYMENT
= KER! GENERATION
gad feam Skill Development 163
Gvtigr w3 °=1 INDUSTRIES AND

COMMERCE

Fagar  fegH  AF,  UAe
fedaefda Tgs 33, dfarfean
3 Bfarfed ygan 33T, 7% Ag-

Five New Policies - Industrial
and Business Development
Policy, Punjab Electric Vehicles
Policy, Logistics and Logistic
Parks Policy, Water Tourism
Policy and Adventure Tourism
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Policy unveiled

36

JHSTIIS
R a3z feg)

Allocation
(X in crore)

LIEl
Setifye feare & Ut Aafinst Capital Subsidy to Industrial 75
= == Units
Seufis 39 unrfde Industrial Focal Points 50
geufge  faargmit § fard@t 3 | subsidized Power to Industrial 3133
RSt Units
I+ Y=g gu9 GOVERNANCE REFORMS
“Sarkar Tuhade Dwaar”-
535 A=T deg’ gt 110 a=hwt | Introduction of 110 new
~ o services in the 535 Sewa
ST Kendras operating across the
State
WELHL.S gfew=t 89 W3 &- | |CT infrastructure and building 40
JeI&H Yradet B8 for e-governance projects.
¥9d, fAes sl w3 HUSTT | oop civIL SUPPLIES &
HHS CONSUMER AFFAIRS
f3eseg ABgT @ gafonw A7 = | Introduction a one-time
foUeTST 598 B8 HaHAS BueT settlement scheme to settle the
- pending cases of defaulter rice
W millers
¥ @ﬁ' Sk ’ﬂ' @ﬁ’l' é H@E )ili,|25°§ Introduction of online linking of
A8 &8 HIit & wisodls 89 | Mandies with Rice Mills from
JI&T next Kharif Marketing Season
Ifemr IZTE DEFENSE WELFARE
' . . For up-gradation and for setting
it 2 SE It S wuE3ES | up two new galleries of War 15

W3 HEUST

Memorial Complex at Amritsar
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JHSTIIS
R a3z feg)

Allocation
(X in crore)

Afsa . ST . . 3
AgS, SYIES' © HI-HTS | For maintenance of  Sainik
roYal School, Kapurthala
urer Afswrgrsa HHS TOURISM AND
He NS CULTURAL AFFAIRS
fefds mrgsr © fogns, Aig-Ha | For construction, maintenance
and restoration of various 110
W3 Yad HTH memorials
AT AUC ¥39 © PES) B fog | To create a brand image and
. publicity campaigns for 5
feduz ufgos T8t promotion of the tourism sector
ufsH F&s feenygT POLICE AND LAW &
= PRI ORDER
, T For fortification of Counter
I8cT faddaA €91 § HATS3 | Intelligence wing with latest 40
gehsr equipment and infrastructure
YiBH g8 € Wfsdldads Modernization of Police Forces 64
AgJal ﬁ.|ﬁ§v»rr feo gfonrst /9 & | To strengthen the infrastructure
~ | in the border districts of the 40
HHg3 IO state
AEEd JI8H Aoy . :
| To modernize the Cyber Crime
wgfsdidds w3 feA €M | setup  and  enhance  its 30
g & =ghsr capabilities
UfSH 38e, UfSH ASHs™ w3 99 ::_or purcihase of land fo[j polri]ce »
. ine, police stations and other
yfsH IUBIHT w3 foHg3t = | For construction and renovation
of police complexes and 10
foHTe w3 altolaas buildings
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JHSTIIS
R a3z feg)

Allocation
(X in crore)

yfsr g8 aoudns @

For aiding the Police Housing

AITe3T B8 g3d 3 B JIn © | Corporation for the repaying the 26
oot loan undertaken from HUDCO
HH 35TE w3 fan SOCIAL WELFARE AND

SOCIAL JUSTICE

33.26 Y Sogqi. fegeret w3 5. | 10 provide financial assistance
: Jdl, to 33.26 lac elderly,

WHIT Wg3', wWee Sfowt w3 | widows and destitute women, 5650
3 o & FI ; orphan children and

handicapped person

Tre  wfgws: yoe ¥zt | For undertaking various welfare

schemes such as Poshan
H3Jees” WA, UJY WdT 3793 | Abhiyaan; Pradhan  Mantri 175

e fr Sy Sy % Matru Vandana Yojana;

Accessible India Campaign, etc

For providing free travel facility

WI3t & He3 SH W3T T AYS3 497
= = to women
e Afew =der O N For providing Post Matric
‘ <:='1-||<:° vrieT, MHIgSTS Scholarship Scheme; Ashirwad
UreT W3 Yoo H3dt WegH 919™H | Scheme and Pradhan Mantri 850
5 Adarsh Gram Yojana
(PMAGY)
I W3 Us ROADS & BRIDGES
i ; L) : : 1101
EECUIRLE SRS » | For upgradation, construction
fSgH™= W HIHS and repair of roads and bridges
e 1t apH HES Sl For Pradhan Mantri Gram 600

Sadak Yojana (PMGSY)-III

dTdt AFH 23 WHS For Central Road Fund Scheme 190
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JHSTIIS
R a3z feg)

Allocation
(X in crore)

1992 IIF JUT T T3 &S 8

For undertaking
program for repair of Link

special

ZECUSERERC LY 7:1318")-[ roads at a cost of 1992 crore
3 feami Jofast RURAL DEVELOPMENT
ﬂg iE AND PANCHAYAT
Mahatma Gandhi
TSI FH National Rural Employment 655
Guarantee Scheme
(MGNREGS)
Hadt e Pradhan Mantri Awas Yojana
e e - e (PMAY-Gramin) 150
. A Shyama Prasad Mukherjee
T YA HegH 3996 e RURBAN mission 50
YT Hadt ]%P:ﬁ fHgra) e Pra.dhan Mantri Krishi Sinchai 20
Yojana
=3 : Rashtriya Gram Swaraj
IHSI! IH A=IH Mfgws Abhiyazn 80
UG ASers WATER SUPPLY AND
e RE ’ SANITATION
Y — Swachh Bharat Mission
A<8 393 fHAs (JtE) (Gramin) 400
8 Hies fHas Jal Jeevan Mission 200
TS-AUSE &% A"g3 gfowsr | For repair and maintenance of
_ R o water-supply related 20
SIS RICEERICRIESIEYS] infrastructure
Afggg<e WA fAw &919 f@d A% | For construction of Jal Bhawan
at Sahibzada Ajit Singh (S.A.S) 40
8 AJ3 WATER RESOURCES

Agfde 339 W3 IAAEs A3I

Relining of Sirhind Feeder and
Rajasthan Feeder
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JHSTIIS
(CESEMERS)

Allocation
(X in crore)

3" Lift Irrigation Scheme in the

80

foae figrst AalH district of Sri Anandpur Sahib
f3Hedfaged fimen & Uar sga" Concrete Lining of Distributary 309
= = systems
LOCAL
AESd Adad w3 Afgdt fear GOVERNMENTAND
URBAN DEVELOPMENT
AigEReT wils iy Ba9 fod Development of residential,
1,600 89 © 939 f&g fggrfert, | commercial and industrial plots
. over an area of 1,600 acres at
QUSd W3 QERNE USTH T | gahibzada Ajit Singh (S.A.S)
fear Nagar
= o T 1,600 Setting-up of Urban Estate in
293 THie €3 ffa wigss wAde | Ludhiana over an area of 1,600
AU S5 acres through GLADA
gé3T €9 200 893 939 &9 | A Township over an area of 200
P - Acres would be developed in
TRy fedfis i3 Ar=ar| Bathinda
g fiis @9 Jigedms wWs | Atal Mission for Rejuvenation
. and Urban  Transformation 1149
WIHS SIHSIHHS (WHIS) (AMRUT)
A<E 9793 fHRa-AfISt Swachh Bharat Mission-Urban 425
SISt 78 MBE-BMIE W3 | gyrface Water  Supply - 460
Wifi3Hg Ludhiana And Amritsar
l{W?S)-TBEﬂ“FETFr’iHW-HﬁJ‘é’T Pradhan Mantri Awas Yojana 412

(PMAY - Urban)
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JHITIIS
(EECEMCE))
Allocation
(X in crore)
s eSS Samule 35 Punjab Municipal Development 250
Fund (PMDF)
’”31[3”3 fed sm Sfuz =Ifie Bus Rapid Transit System (BRTS) 5
fTAeH in Amritsar
WTHE TRANSPORT
Uhrgetd t w3 Uee J3ed © A9
) ] Integrated Depot Management
syt <9 8&ifq3 f3y ygus | System (IDMS) in all depots of
’{E@ PRTC and Punjab Roadways
06 wreRfee SAféeT ACHS™ & | Establish on Build, Own and
g : 3 . Operate (BOO) basis, 06
s, K e g 3 Automotive Testing Stations in
HEYI 96 € YASE the State
H HYgt O HEUET /W For Establishment/Up-gradation
28 =H =t [ HI;: e of 28 bus stands in the State 35
e Aee I3 Aed @3 Punjab State Road Safety Fund 48
famst POWER
I For providing power subsidy to
WIS Yu3adt g famet rafst 7780

the domestic consumers

dervus fsndtfaBrs Raeg wdlH -
9642 333 quT ot B8 &8 MEE

T 5 met &g  fsudifaGrs @

Revamped Distribution Sector
Scheme (RDSS) - For
undertaking Distribution
infrastructure works and
Metering works in the next 5
years at a cost of ¥ 9642 crore
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JHIIIS
(CECEREE)
Allocation
(X in crore)
Afadt ge==Ht CIVIL AVIATION
g Enig <IN Fews, JBeTaT fey For the development of the
R terminal building at Indian Air 57
coies fasfsar e feam Force Station, Halwara
HBMWT Tgr REVENUE AUGMENTATION

Introduction of “Bill Leyao

‘5 ZwC feod ue” melH & Inaam Pao” Scheme, monthly

I3, @&° Bgi/grgar & | prizes will be given on basis of
g ’ ~ | draws taken out  from

flererg feord €3 medl 7 2aA people/customers who submit
Té@magmrgﬁgmfa@@am their bills with the Taxation

Department




10.

11.

HAc HaTes! T AISIdds
BUDGET TERMS DEMYSTIFIED

AT

gre @3 s 38 feas Aer €8 gafee gy foo
YETS3 Aagg € Age YuSh w3 uafont e
g I

Afgs s

AIId @9 §ITY IR F9n 3 U3 A gEEmit
w3 HE, A & R g mff disr 7w J, Grg, IA <
oz & afae Is|

TIAS HIT"

I T TIIF Hgo"8d I fn & YTt feas AT
3 BT 7gI3 ot I R fa I @ I=gag A
grdiage @ 7 A € Seurgt fog 9 @ Ao & &5
T 3T AT J

YT&IN wiils Hag

Heos T waeT 266 ig fogern far Ifaga @
Ho3s B fed aft A vog, e 93 v9g 3,
feos Fer & Yeadt 3 oot adt Stz A= feos
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BUDGET

Budget is a statement of anticipated receipts and
expenditure of the government for a financial year duly
sanctioned by legislature.

CONSOLIDATED FUND

All revenues and all receipts from the debt raised by the
government are credited to a fund called the
consolidated fund of the state.

CHARGED EXPENDITURE

Charged expenditure of the state is the one which is not
subject to vote by legislature, e.g. salaries of the
Governor of the state or of the Judges of the High
Court, and is charged to the consolidated fund of the
state.

VOTED EXPENDITURE

Article 266 of the constitution ordains that no
expenditure out of the consolidated fund of the state,
expect charged expenditure, shall be incurred without
the sanction of the legislature. Such expenditure
incurred with the sanction of legislature is called voted
expenditure.

CAPITAL TRANSACTION

A transaction that either adds to or reduces from the
assets held by the government or its outstanding
liabilities is a capital transaction.

REVENUE TRANSACTION

A revenue transaction, on the other hand does not have
a similar effect on the assets or liabilites of the
government. For an organization for profit, a revenue
transaction reduces or adds to its profit.

REVENUE RECEIPTS

Revenue receipts consist of state own tax and non-tax
revenue, the devolution of central taxes and central
grants-in-aid.

REVENUE EXPENDITUE

Revenue Expenditure consists of salaries and wages,
pension and retiral benefits, office and other
administrative  expenditure, subsidies and interest
payments.

REVENUE DEFICIT

Revenue deficit is excess of revenue expenditure over
revenue receipts of the government in a financial year.
CAPITAL OUTLAY

Capital Outlay is budgetary allocation for creation of
capital assets. It does not include capital expenditure on
items such as debt repayment.

FISCAL DEFICIT

Fiscal Deficit is the excess of all non-debt expenditure

over non-debt receipts in a financial year.
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PRIMARY DEFICIT 44
Primary Deficit is the excess of government spending
except for debt-servicing costs over non debt receipts.

DEVELOPMENT EXPENDITURE

Government expenditure is classified into various
sectoral heads such as social services, economic
services, general and administrative services. The
expenditure on social services (health, education and
social security etc.) and economic services (agriculture
and allied activities, Industries, power, transport etc.) is

classified as Development Expenditure .

CONTINGENTY FUND
Contingency fund is a fund placed at the disposal of the

governor of the state of meet unforeseen expenditure
pending sanction by legislature.

PUBLIC ACCOUNT

Public Account of the government consists of
transactions which do not form parts of government own
revenues and expenditure. The advances given to or
deposits kept by individuals or organization with the
government or by employees like GPF deposits etc. fall
in this category. In such cases the government acts like
a banker.

WAYS AND MEANS ADVANCE
The Reserve Bank of India allows a specified amount as

ways and means advance to the state government, to
which its acts as a banker, which state can draw when
required.

OVERDRAFT

Reserve Bank of India also allows overdraft facility to
state governments. Overdraft has to be cleared in 14
working days and the portion of overdraft above the

amount equal to normal ways and means advance limit

must be cleared within 5 working days.

PUBLIC DEBT

Public debt is the debt raised by the government by
issuing bonds etc.

INTEREST PAYMENTS

Interest payments are payments on account of interest
on debt of the government.

COMMITTED LIABILITY

The salaries and wages of the government staff, the
pension the retiral benefits of pensioners and the debt

servicing including interest payments are treated as

committed liability of the government.



	Cover BAG
	Budget At A Glance FY 2023-24
	BAG
	BAG-SAAR
	Receipt
	Expenditure
	Graph
	Major New Initiatives 7-3-2023 (2)
	Bag_Glossary





