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Budget at a Glance shows Budget estimates in broad aggregates to facilitate
easy understanding. This document shows receipts and expenditure as well as the
revenue deficit, the fiscal deficit and the primary deficit. Schemes/Projects Outlays
are shown in brief. The document also gives the highlights of the budget for the
financial year 2024-25.
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Budget at a Glance

z J9F {9 - Tin Crores

BY TS MRS

HUMEHTS  EAC MaH®

W¥e ltem Accounts Budget Revised Budget
Estimates Estimates Estimates
2022-2023 2023-2024 2023-2024  2024-2025
1. HEDH-YTUShoft (2+3+4+5) 1. Revenue Receipts (2+3+4+5) 87615.60 98852.13 98939.73  103936.19
2. TH ¥ W@ 99t 3 e S 2. State's Own Tax Revenue 42243.17 51835.49 51400.00 58900.00
3. JAT A I 99t 3 3. State's Own Non-Tax 6231.94 7823.99 10051.30 11246.33
WMHTS Revenue
4. dedt gt T idm 4. Share of Central Taxes 17163.65 18457.57 19958.16 22041.48
5. 99d 3 Jdct 5. Grants-in-aid from Centre 21976.84 20735.08 17530.27 11748.38
6. Uilars yrushmi (7+8) 6. Capital Receipts (7+8) 47426.36 50610.15 44231.63 42481.48
7. QU™ i3 AU Undited § €3 7. Public Debt excluding Ways 47262.48 49410.15 44031.63 41831.48
q AdITd fa= and Means Advances
8. dIa T yuZhoft 8. Non-Debt Receipts 163.88 1200.00 200.00 650.00
9. 98 Yyt (1+6)$ 9. Total Receipts (1+6)$ 135041.96 149462.28 143171.36 146417.67
10, Gum i3 AU Urdiht § 83 10. Total Receipts including 177323.67 194462.28 196171.36  203417.67
Ef E_RZSIET—B:T’PF $ Ways & Means Advances $
1. HEhm-yaa 11. Revenue Expenditure 113660.64 123440.91 122751.46  127134.33
(12+13+14+15) (12+13+14+15)
12. 354 W3 BAIST (A3 12. Salaries and Wages 32170.94 34620.26 34300.20 35167.74
HITE31 Jfie 354T) (including Grants-in-aid
Salary)
13. UsH& »3 AT &I B3 13. Pensions and Other 18214.25 18000.00 18900.00 19800.00
Retirement Benefits
14. fonm niafegtt 14. Interest Payment 19905.13 22000.00 22500.00 23900.00
15. I3 HEM-HID 15. Other Revenue 43370.32 48820.65 47051.26 48266.59
Expenditure
16. Yrilai3 yaar 16. Capital Expenditure 6667.23 10354.53 6406.29 7445.03
ygret Yrtars yga™ Effective Capital Expenditure* 7477.18 11782.14 7194.55 8399.09
17. QUi %13 AU Urditert § 83 17. Repayment of Public Debt 16094.00 16626.00 16626.00 12866.56
3 ATt faE Tt nferfaaingt excluding Ways and Means
Advances
18. IIn Thoft Uraioft 18. Advances of Loans 1381.68 1040.84 292.61 471.75
19, IS g 19. Total Expenditure 137803.55 151462.28 146076.36  147917.67
(11+16+17+18) (11+16+17+18)
20. QU™ i3 Age Yrdi § €3 20. Total Expenditure including 180085.26 196462.28 199076.36 204917.67
o A% YT Ways & Means Advances
21. St wrar (11-1) 21. Revenue Deficit (11-1) 26045.04 24588.78 23811.73 23198.14
(3.87%) (3.52%) (3.23%) (2.89%)
Yl HEt wram Effective Revenue Deficit** 13102.68 23161.17 23023.47 22244.08
(1.95%) (3.32%) (3.13%) (2.77%)
22, &t wrar (21+16+18-8)# 22. Fiscal Deficit (21+16+18-8)# 33930.07 34784.15 30310.63 30464.92
(5.04%) (4.98%) (4.12%) (3.80%)
23, WEsT WreT (22-14) 23. Primary Deficit (22-14) 14024.94 12784.15 7810.63 6564.92
(2.08%) (1.83%) (1.06%) (0.82%)
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W¥e ltem Accounts Budget Revised Budget

Estimates Estimates Estimates

2022-2023 2023-2024 2023-2024  2024-2025

24, gATEAT Jg 24. Outstanding Debt 314220.76 347542.39 343626.39  374091.31

25. YTt gFrfemt qaaAr 25. Effective Outstanding Debt*** 293729.35 327050.98 323134.98  353599.90

(43.64%) (46.81%) (43.88%) (44.05%)

26, T1% 31 3 IS WIZ IH 26. GSDP at Current prices## 673107.00 698635.00 736423.00  802701.00
LEQIErY

"Note- (1) Numbers in brackets are percentage with Gross State Domestic Product (GSDP) at Current Prices.

(2) Ways & Means Advances: Rs 42281.71 Cr (2022-23); Rs 45000 Cr (2023-24 BE); Rs 53000 Cr (2023-24 RE); Rs 57000 Cr (2024-25 BE)."

* Including Grant-in-aid for creation of Capital assets: Rs 809.95 Cr (2022-23); Rs 1427.61 Cr (2023-24 BE); Rs 788.26 Cr (2023-24 RE); Rs 954.06 Cr (2024-25 BE).
** Excluding Grant-in-aid for creation of Capital assets: Rs 809.95 Cr (2022-23); Rs 1427.61 Cr (2023-24 BE); Rs 788.26 Cr (2023-24 RE); Rs 954.06 Cr (2024-25 BE).

# Fiscal Deficit = Revenue Deficit+ Capital Expenditure+ Advances of Loans- Non Debt Receipts.

# Net Borrowing available for any financial year includes a certain percentage of GSDP as conveyed by Government of India from time to time; contribution to
National Pension Fund; Scheme for Special Assistance to States for Capital Investment; Unutilized Carry Forward Borrowing available with the State and it excludes Off-

Budget Borrowing.

*** Excluding Back to Back Loans of Rs 20,491.41 cr received from Gol during 2020-21 & 2021-22 in lieu of GST Compensation shortfall.

## Gross State Domestic Product for 2024-25 BE has been projected as Rs 8,02,701 Cr assuming 9%growth over the estimated GSDP of Rs 7,36,423 Cr as per the

advance estimates of FY 2023-24 received from Directorate of Statistics, Punjab.
§$ Total Receipts excludes Public Account and opening cash balance in Financial Year.
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¥e Item Accounts Budget Revised Budget

Estimates Estimates Estimates

2022-2023 2023-2024 2023-2024 2024-2025

. S yryzmi (1+2+3+4) A. Revenue Receipts (1+2+3+4) 87615.60 98852.13 98939.73 103936.19

1. I Tt Wy Fat 3 WTHES 1. State's Own Tax Revenue 4224317 51835.49 51400.00 58900.00

GIRCERS GST 18127.84 23000.00 22500.00 25750.00

e VAT 5636.87 7600.00 7500.00 8550.00

GIGRIR-CIS]| State Excise 8437.18 9785.00 9900.00 10350.00

WHIH ™3 IHCIHS Stamps and Registration 4226.54 4750.00 4600.00 5750.00

TI&T 3 Fd Taxes on Vehicles 2673.56 3450.00 3300.00 4350.00

farst 3 99 Electricity Duty 2887.64 2750.00 3100.00 3500.00

Jd Others 253.54 500.49 500.00 650.00

2. IA T USG9 F91 I M™HES 2. State's Own Non-Tax Revenue 6231.94 7823.99 10051.30 11246.33

MH gl Wﬁ Miscellaneous General Receipt 2827.63 2918.30 4510.00 3843.22

YHrg I3<H Punjab Roadways 69.34 200.00 250.00 400.00

Higd! fedm »3 Hars Grrdt Urban Development & Housing 149.06 1561.00 2020.00 2530.00

Jd Others 3185.91 3144.69 3271.30 4473.11

3. dedt gat v fJmr 3. Share of Central Taxes 17163.65 18457.57 19958.16 22041.48

4. dwg I gt 4. Grants-in-aid from Centre 21976.84 20735.08 17530.27 11748.38

. YiaE yrusini (5+6) B. Capital Receipts (5+6) 47426.36 50610.15 44231.63 42481.48

5. 919 FaaT yuShpt 5. Non-Debt Receipts 163.88 1200.00 200.00 650.00

EGCChy Recovery of Loans 163.67 200.00 100.00 150.00

Yeftas Yt Capital Receipt 0.21 1000.00 100.00 500.00

6. ST YryFtmi 6. Debt Receipts 47262.48 49410.15 44031.63 41831.48

gadl a1 Market Loans 45499.53 45730.35 42259.63 38331.48

B3 73 Id JUGHAS "i3d NABARD/SIDBI/NHB & Others 800.00 800.00 800.00 1000.00

Jvd AJId <8 I W3 Loans and Advances from the 962.95 2879.80 972.00 2500.00
Urdmt Central Government

B F3 YyyIui (8+m) C. Total Receipt (A+B) 135041.96 149462.28 143171.36 146417.67

A. By »3 AUS Unditrt § &3 D. Total Receipt including 177323.67 194462.28 196171.36 203417.67

CE AT

Ways & Means Advances
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Expenditure
Z qd21fe9 - T in Crores
B g MgH® RUMEHS  GAC MEHS
e Item Accounts B.udget R(?wsed B.udget
Estimates Estimates Estimates
2022-2023 2023-2024 2023-2024 2024-2025
8. HEbyae A. Revenue Expenditure 113660.64 123440.91 122751.46 127134.33
o wirfeathot Interest Payments 19905.13 22000.00 22500.00 23900.00
35T W3 Bra3t (73 Hafea Salaries and Wages (including 32170.94 34620.26 34300.20 35167.74
q[ie 36H) Grants- in-aid salary)
VEHE 3 A &feddt &3 Pensions and Other Retirement 18214.25 18000.00 18900.00 19800.00
Benefits
famgt mefist Power Subsidy 20200.00 20243.76 20200.00 20200.00
Ug/afadt merad Hreei § Devolution to Rural/Urban Local 3812.28 5360.50 4999.05 5533.81
HYJTdit Bodies
I B YT Other Revenue Expenditure 19358.04 23216.39 21852.21 22532.78
. Y3 yaar (M3 faet S B. Capital Expenditure(Including 24142.90 28021.37 23324.90 20783.34
wEfEgiet w3 I9n Tt Repayment of Debt and
ﬁ'{-lﬂﬂ”-l"’) Advances of loans)
. I8 UIT (B+7i) C. Total Expenditure (A+B) 137803.54 151462.28 146076.36 147917.67
A. QU™ w13 AUS Unditort § &3 D.Total Expenditure including 180085.25 196462.28 199076.36 204917.67
J & Had Ways & Means Advances
J. AT FIAT (1+2) E. Debt Servicing (1+2) 35999.13 38626.00 39126.00 36766.56
1. QU™ w13 AU Unditet 3 fawt 1. Repayment of Debt 16094.00 16626.00 16626.00 12866.56
ECEESERI excluding Ways & Means
Advances
2. T miaagibor 2. Interest Payments 19905.13 22000.00 22500.00 23900.00




“CONSTRICTION OF FISCAL SPACE DUE TO LIABILITIES INHERITED”

Despite encountering substantial challenges, this Government has persistently strived to boost the State's
revenues. Both the State’s Own Tax Revenue (OTR) and Non-Tax Revenue (NTR) have seen an upward

trajectory.

MARVELOUS REVENUE GROWTH

For instance, OTR was Rs. 27,747 crore in FY 2016-17 and Rs. 37,327 crore in FY 2021-22. Through
the efforts of the incumbent Government, the OTR has jumped significantly to Rs. 42,243 crore in FY
2022-23 and is expected to be Rs. 51,400 crore in FY 2023-24.

Similarly, NTR was mere Rs. 5,863 crore in FY 2016-17 and only Rs. 4,784 crore in FY 2021-22. After
the present Government’s formation, it has jumped to Rs. 6,232 crore in FY 2022-23 and now it is

expected to touch Rs. 10,051 crore in FY 2023-24.

FY FY FY FY FY FY
Particulars 2012-17 2017-22 2022-23 2021-22 2022-23 2023-24**

% in CAGR (Amount in Crore)

State’s Own Tax
Revenue

VAT/GST*

Registration
Taxes on
Vehicles
State’s Own

Non-Tax
Revenue

*Note- This is CAGR of 5 years of VAT as there was no GST in 2012-17; 2017-2022: 3 years of CAGR of GST is considered
*GST Collections only
**Note- The figures given for F'Y 2023-24 are the targets to be achieved in this year.

SERVICING OF LEGACY DEBT& CLEARING OLD LIABILITIES CONSIDERABLY ATE
UP PUNJAB’S FISCAL SPACE.

a) From April’2022 to December’2023, the present government made interest payments amounting
to approximately Rs. 30,370 crore which were associated with legacy debts.

b) Repayment of legacy debt was done by the present Government amounting to Rs. 29,023 crore
approx. (from April’22 till Dec’23).

Note: The figures provided are derived from AG accounts and IFMS, with additional calculations conducted by the Finance Department.
However, these figures may vary pending reconciliation with the AG accounts.




¢) Current Government inherited unpaid liabilities of previous years worth Crores and is slowly but
steadily working to eliminate them.

d) The immediate and medium-term burden totals around Rs. 13,100 crore. The legacy liabilities
relates to Atta Dal Scheme; Power Subsidy Arrears; Bail Out Packages for Debt-Ridden State
Entities and Payment of non-released shares of Centrally Sponsored Schemes.

e) In FY 2022-23 for instance, the current Government successfully addressed outstanding
liabilities of Rs. 6,279 crore approx, pertaining to various sectors such as PSIDC, Punjab Agro,
Atta Dal Scheme through PUNSUP, payment of old pending sugarcane payments, PUDA, and
Punjab State Agricultural Development Bank, power subsidy arrears and unreleased share of
Centrally Sponsored Schemes.

f) Again in the current FY 2023-24 & next FY 2024-25, Rs. 6,000 crore have been kept to clear the
previous outstanding liabilities.

g) The present administration is also facing financial obstacles as the Central Government has not
disbursed Rs. 8,000 crore approx designated for the National Health Mission (NHM), Rural
Development Fund (RDF), Mandi Development Fund (MDF), and Special Assistance to State
for Capital Investment. This stoppage of funds has indirectly affected the State treasury, which
released substantial amount of funds by additional borrowing to bridge this shortfall and to

ensure unhindered development and services to Punjabis.

FISCAL SPACE EROSION

As a result of the previous outstanding debt and subsequent settlement of pending liabilities by this
Government, there has been a fiscal erosion of Rs 40,000 crore approx till now. These funds, if retained,

could have been allocated for capital infrastructure, development, and various social welfare schemes.

“FROM DEBT TO DEVELOPMENT: GOVERNMENT'S RESOLUTE PATH”

Despite inheriting significant outstanding debt and unresolved liabilities and new fiscal challenges
thrown on its path, the incumbent Government is tirelessly working to address people’s aspirations while

simultaneously boosting revenue receipts.

Note: The figures provided are derived from AG accounts and IFMS, with additional calculations conducted by the Finance Department.
However, these figures may vary pending reconciliation with the AG accounts.



I fog »irear Rupee comes from 2024-25 BE

Public Debt

State’s Own Non-Tax HAaardt fas
Revenue 28.57p
AT MU J9-
It I TS Share of Central Taxes

7.68p dadt gat e famr
i 15.05p

Grants-in-aid.fro‘m Centre

ELcl
State's Own Tax Revenue 8.02p

I T My 931 I TS
40.23p

Non-Debt Receipt_s
9 3
0.44p

Amount (INR Cr) 58900 m 11246 41831 22041 11748 M 650

Zin Crore

Note: Minor Variations due to rounding off.
*excluding Ways & Means Advances



it fag A/2ar Rupee goes to 2024-25 BE

Advances of Loans

Pensions and Other | capital Expenditure including /_aaﬁe’bm ;
Retirement Benefits Repayments of Public Debt 0.32p

UsHsI n3dd AT | Uriler3 Hae" A3 Al fae
sfegdti w3 ot wefagibui

Interest Payment§

16.16p
Other Revenue Expenditure

32.63p

Salaries and Wages
(Including Grants-in-aid

Amount (INR Cr) 48267 35168 # 23900 M 19800 # 20312 472

Zin Crore

Note: Minor Variations due to rounding off.
*excluding Ways & Means Advances



I farg »2ar Rupee comes from 2023-24 RE

Grants-in-aid from Centre

Non-Debt Receipts Public Debt ATl faE

NI I yruFhui 30.75p

\ Share of Central Taxes
Jedt gt v fgm
13.94p
State's Own Tax Revenue
I T R I3 3 TS
35.90p
\,_ . P State's Own Non-Tax Revenue
IH € Wy Jig-aat 3
WMHTS

7.02p

Amount (INR Cr) 51400 W 200 44032 M 17530 M 19958 10051
Zin Crore

Note: Minor Variations due to rounding off.
*excluding Ways & Means Advances




gftm™ fae A72ar Rupee goes to 2023-24 RE

Pensions and Other

Capital Expenditure including Reti!'ement Benefits
Repayments of Public Debt UsHa M3 99 A sfegst
Yfiar3 yge" A3 Al fae

hoff wrefagihwi
15.77p

13
/ 12.94p

Advances of Loans

0.20p

Interest Payments

15.40p
Salaries and Wages

(Including Grants-in-aid
CEIETRY)

ELLIGRIERCEEY
(M3 AafE3T 9fie 35Y™)
23.48p Other Revenue Expenditure

32.21p

Amount (INR Cr) 47051 M 34300 M 23032 M 18900 293 M 22500

Zin Crore

Note: Minor variations due to rounding off.
*excluding Ways & Means Advances



GSDP Trends
o Stfiegss

Punjab GSDP at Constant Prices [2011-12]

and Current Prices
800000 -

700000
600000
500000

400000

Zin Crore

300000

200000

100000

2019-20 2020-21 2021-22 2022-23 2023-24
(R) (P) (Q (A)

Year

= GSDP at Constant Prices = GSDP at Current Prices

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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GSDP Trends
o Stfiegss

10.00

8.00

6.00

4.00

2.00

0.00

Percent

-2.00

-4.00

-6.00

-8.00

Punjab GSDP vs India GDP Growth Rate
[At Constant Prices 2011-12]

7.32
6.76
41
3.74
-1.46
-5.71
2019-20 2020-21 2021-22 2022-23 2023-24
(R) (P) (@ (A)
Year
—e—Punjab GSDP Growth Rate —o-|ndia GDP Growth Rate

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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GSDP Trends
o Stfiegss

20.00 -

18.00 -

16.00 -

14.00 -

12.00 -

10.00 -

8.00 -

6.00 -

Percent

4.00 -

2.00

0.00

Punjab GSDP vs India GDP Growth Rate
[At Current Prices]

8.87
8.91

-2.00 -

-4.00 -

-6.00 -

-8.00 -

R= Revised

-1.36
2019-20 2020-21 2021-22 2022-23 2023-24
(R) (P) (Q (A)
Year
—=o-Punjab GSDP Growth Rate —o-|ndia GDP Growth Rate

Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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Receipt Trends

YUt € 3576

Composition of Total Revenue Receipts

2024-25 BE

State's Own Tax
Revenue
IR Y I I
WMHTS
58900
57%

State's Own Non- ‘
Tax Revenue ||

A AWy Jg-|

It I MHES
11246, 11%

Grants-in-aid from
Centre
ded 3 e
11748
1%

Share of Central
Taxes g

Jadt gat v fam,
22041, 21%

Zin Crore
(Percentage of Total Revenue Receipts)

Note: Minor Variations due to rounding off.
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Receipt Trends
Yyt € g5

Composition of Total Revenue Receipts
110000 - 103936

100000
90000
80000
70000

60000

% in Crore

50000

40000
30000
20000
10000
0
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
Year (RE) (BE)
m State's Own Tax Revenue (OTR) = State's Own Non-Tax Revenue (NTR)
= Share of Central Taxes = Grants-in-aid from Centre

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2023-24 & 2024-25.
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Receipt Trends

Yyt € g5

Trend in Total Revenue Receipts

80000 -
70146
70000
60000 -
o 50000 -
S
(8]
£
W
40000 1 | 36649
37488
36058
30000 - / 34843 33790
20000 .
10000 -
0 r r r r r r
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
Year (RE) (BE)

—o-=State's Own Revenue Receipts (OTR+NTR)

—@-Central Transfers (Share of Central Taxes+Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2023-24 & 2024-25.
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Receipt Trends

Yyt € g57%

Total Revenue Receipts (TRR)
110000 - - 14.00
100000
13.50
90000
13.00
80000
70000 12.50
o
s
© 60000
£
W 12.00
50000
40000 11.50
30000
11.00
20000
10.50
10000
0 10.00
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
(RE) (BE)
mmm Total Revenue Receipts
—m-Total Revenue Receipts as % of GSDP

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2022-23); Estimates for FY 2023-24 & 2024-25.



Receipt Trends

Yyt € g5Ta

State's Own Tax Revenue (OTR) - Components
2024-25 BE

GST, 25750, 44%

VAT, 8550, 14%

State Excise,
10350, 18%

Stamps and
Registration,
5750, 10%
Others
650
1%
Electricity
Duty
3500
6%

Zin Crore
(Percentage of State’s Own Tax Revenue)

Note: Minor Variations due to rounding off.
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Receipt Trends

Yyt € g5

State's Own Tax Revenue (OTR)

60000 - 7.34 - 8.00
- 7.00
50000 -
- 6.00
40000 -
- 5.00
o
o
O 30000 - - 4.00
c
~
- 3.00
20000 -
- 2.00
10000 -
- 1.00
0 - 0.00

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
Year (RE) (BE)

mmm State's Own Tax Revenue

4= State's Own Tax Revenue as % of GSDP

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2022-23); Estimates for FY 2023-24 & 2024-25.
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Receipt Trends
Yyt € g5

14000

13000

12000

11000

10000

9000

8000

7000

T in Crore

6000

5000

4000

3000

2000

1000

State's Own Non Tax Revenue (NTR)

1.36

1.40

6654

2019-20

4152
4784
6232

2020-21 2021-22 2022-23 2023-24

Year (RE)

mmmm State's Own Non Tax Revenue

4= State's Own Non-Tax Revenue as % of GSDP

2024-25
(BE)

- 1.90

- 1.40

- 0.90

- 0.40

- -0.10

- -0.60

- -1.10

- -1.60

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2022-23); Estimates for FY 2023-24 & 2024-25.
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Receipt Trends

Yyt € g5Ta

Grants-in-aid from Centre
15th Finance
2024 25 BE Commission
Grants for
ULB/PRI/SDRF
2815
24%

Revenue
Deficit Grant
1995
1)
Centrally 17%
Sponsored
Schemes
6938
59%
Zin Crore

(Percentage of Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.
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Expenditure Trends
yafaomi € IS8

Composition of Total Expenditure

2024-25 BE
) Devolution to
Power Subsidy Rural /Urban
20200 Local Bodies
15% 5534

4%

Pensions and

Other Other Revenue
Retirement Expenditure
Benefits 23?%3
19800
15%
Capital
Expenditure
7445
5%
Salaries and
Wages
(including Interest
Grants-in-aid Payments
salary) 23900
35168 18%
6% Zin Crore

(Percentage of Total Expenditure)

Total Expenditure = Revenue Expenditure + Capital Expenditure

Note: Minor Variations due to rounding off.
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Expenditure Trends
yafaomi € IS8

Revenue Expenditure
140000 - 97.18 - 100.00
95.17 94.46 95.04 94.47
92.35
120000 -
- 80.00
100000 -
- 60.00
80000 -
[ -
s 5
o o
[= [
= o
W
60000 -
- 40.00
40000 -
- 20.00
20000 -
o 10 N~ o
© <t ) ©
] ) © ]
I7e) © © -
~ © o -
0 - - 0.00
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
(RE) (BE)
Year
= Revenue Expenditure Revenue Expenditure as % of Total Expenditure

Note: Minor Variations due to rounding off.
Total Expenditure = Revenue Expenditure + Capital Expenditure™
* Capital Expenditure for 2019-20 has been taken net of equity conversion of UDAY Bonds % 15,628.26 Crore.

Source: Finance Accounts; Estimates for FY 2023-24 & 2024-25.
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Expenditure Trends
yafaomi € IS8

140000

120000

100000

80000

% in Crore

60000

40000

20000

= Salaries and Wages

Composition of Revenue Expenditure

2019-20

127134
122751

113661

96637

86345

2020-21 2021-22 2022-23 2023-24 2024-25
Year (RE) (BE)

= Pensions and Other Retirement Benefits

(Including Grants-in-aid salary)

= Interest Payments

m Other Revenue Expenditure

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2023-24 & 2024-25.
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Expenditure Trends
yafaomi € IS8

100000

90000

80000

70000

60000

50000

Zin Crore

40000

30000

20000

10000

85.33

Committed Expenditure

69.27

66.48
64.03

57402
78868

- 90.00

- 80.00

- 70.00

- 60.00

- 50.00

- 40.00

- 30.00

- 20.00

2019-20

10.00

2020-21 2021-22 2022-23 2023-24 2024-25
Year (RE) (BE)

s Committed Expenditure
—4—Committed Expenditure as % of Total Revenue Receipts

@ Committed Expenditure as % of Total Revenue Expenditure

Percent

Note: Minor Variations due to rounding off.

Note: Committed Expenditure includes Salaries & Wages (R) (Including Grants-in-aid salary), Pensions & Other Retirement
Benefits and Interest Payments.

Source: Finance Accounts; Estimates for FY 2023-24 & 2024-25.
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Expenditure Trends
yafaomi € IS8

40000 -

35000

% in Crore

30000

25000 -

20000

15000

10000

5000

Composition of Committed Expenditure

34300

2019-20 2020-21 2021-22 2022-23 2023-24
Year (RE)

m Salaries and Wages (including Grants-in-aid Salary)
= Interest Payments

= Pensions and Other Retirement Benefits

35168

2024-25
(BE)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2023-24 & 2024-25.

26



Expenditure Trends
yafaomi € IS8

Effective Capital Expenditure

12000 - r 1.70
- 1.30
10000 -
- 0.90
8265 8399

Zin Crore

8000 1 7477
7126 7195 - 0.50
6000 - - 0.10
4382
5010 7445 BN
4000 - 6667 6406
2914 - 0.70
2000 - |
- 110
2744 810 788 954
0 255 -1.50

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
Year (RE) (BE)

mmmm Capital Expenditure

= Grant-in-aid for creation of Capital assets
Effective Capital Expenditure as % of GSDP

Percent

Note: Minor Variations due to rounding off.
*Capital Expenditure for 2019-20 has been taken net of equity conversion of UDAY Bonds % 15,628.26 Crore.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2022-23); Estimates for FY 2023-24 & 2024-25.



Deficit Trends
g Wifan € gsT6

% of Revenue Deficit / Fiscal Deficit / Primary
Deficit to GSDP

6.00 -
5.04
5.00 -
4.00 -
3.00 -
€
8
s 2.66
o
2.00 -
1.00 -
0.00 -
-0.14
-1.00 -
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
Year (RE) (BE)
- Revenue Deficit - Fiscal Deficit == Primary Deficit(+)/Surplus(-)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2022-23); Estimates for FY 2023-24 & 2024-25.
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Debt Trend
It @ IF78

Effective Outstanding Debt
400000 - - 50.0
46.16
44.05
350000 - 43.64 43.88 - 45.0
42.71 42.33 5 —T
300000 - - 40.0
250000 - - 35.0
t
S
[ ()
§ o
<-=> 200000 - - 30.0
£
150000 - - 25.0
100000 - - 20.0
50000 - o o o - 15.0
» o o
N~ N (a2}
© N -
(=2) (3] [2¢]
< o N
N N ™
0 - 10.0
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
(RE) (BE)
Year
mmm Effective Outstanding Debt
—u— Effective Outstanding Debt as % of GSDP

Note: Minor Variations due to rounding off.

* Excluding Back-to-Back Loans received from GOl in lieu of GST Compensation shortfall: ¥ 8,359 Crore (2020-21) and
¥ 20,491.41Crore [2021-22, 2022-23, 2023-24 (RE) and 2024-25 (BE)].

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2022-23); Estimates for FY 2023-24 & 2024-25.



Aocd 2d Wds GusT
Sectoral Plan Allocation

2024-25 BE

Social Services
20748
70%

Transport
Science /v 1760
Technology e 6%&
& Environment Rural General gricufture «
Allied Activities
292 Development Economic 1961
1% 2090 Services 7%
9 575
T Industry, General 20,
Irrigation and Mln;rals Services
Flood Control Ener 95-:8
0,
o 1 ZinC
n Crore

(Percentage of Total Sectoral Plan Allocations)

Note: Minor Variations due to rounding off.

*Social Services include Art & Culture, Employment Generation, Defense Services Welfare, General Education, Housing,
Industrial Training, Information & Publicity, Labour Welfare, Medical and Public Health, Nutrition, Social Security and Women
& Child Development, Sports & Youth Services, Technical Education, Urban Development, Water Supply and Sanitation,

Welfare of SCs, BCs and Minorities.

*General Economic Services include Secretariat Economic Services, Tourism, Census Survey and Statistics, and Civil Supplies.

*General Services include Home Affairs & Justice, Police Housing, Hospitality, Vigilance, Printing & Stationery, Other

Administrative Services (MGSIPA), and Revenue & Rehabilitation.

*Agriculture & Allied Activities include Animal Husbandry, Cooperation, Crop Husbandry, Dairy Development, Fisheries, and

Soil & Water Conservation.
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YHY &St ufgsaerint 2024-25
Major New Initiatives 2024-25

IJHITIIS
(ZFIF f<9)
Allocation
(Zin crore)
gt 3 Afgdsft 939 AGRICULTURE & ALLIED SECTORS
SHt fefdaam YaraH Crop Diversification Programmes 575
fomrst ' 918 & nierfesft Sugarcane payment to farmers 390
vt =t faast mafivst Power subsidy for Agriculture 9330
utedt w3 gaEat enst € HS @ B¢t - | For value addition to agriculture and 75
PAGREXCO horticulture crops - PAGREXCO
SIDBI €t g3 7% st a7% AgU3 <4- | For undertaking various projects related 250
2y et S Hd 996 Bt to Horticulture with SIDBI assistance
geG gadtseiag usie st »i3 @9 W3t | For Bio Fertilizer Plant and providing of 40
'3 §9 g3 Tt & yErs JdaT high quality silage at reasonable prices
JgeHyd Hfgadt us fHs feg fdg w<r | Setting up of a new Ethanol project at 24
s Yride A3 dd6 Bt Gurdaspur Co-operative Sugar Mill
1 ol e 3 g e 8 w3 | agncit ang Rl Development | 50
W2 Fm. o duGediads g P
= Bank and PACS
fHet 3 7% Hors 3fg3 2 58 s9az Yaaer | Soil and Water Conservation including 2 104
= New NABARD Projects
HIB3 W3 Hast AT FORESTRY & WILDLIFE
gy PUNCAMPA 157
ardts varg s Green Punjab Mission 25
el e meftmn et w3 fefmuS M3 | £or wildlife Protection and Zoo & Parks 13
Urgqt Bet
frAfer EDUCATION
HIS M MHIGH Bt For Schools of Eminence 100
A € HaSt et For Schools of Brilliance 10
MUBTEs Bafed € AT Bt For Schools of Applied Learning 10
JtéH Haw' Bt For Schools of Happiness 10
fHms miae Mission Samrath 10




32

YHY &St ufgsaerint 2024-25
Major New Initiatives 2024-25

IJHITIIS
(ZFIF f<9)
Allocation
(Zin crore)
AHa] fiam nifenrs Samagra Shiksha Abhiyan 1593
Az-3fts Hfty Mid-Day Meal Scheme 467
Aa®t df HoH3 AR3 Hig H9™s w3 He3 fagmgt | For Repair and Maintenance of School 140
G and for Free Books
4 F <t 3 o A Financial support for upkeep of
e et fest government schools 82
Adadt Aast fdg g ov Asg fiamed < | Installation of Roof Top solar system in 80
AEUST B government schools
HIadt Aae' feg gradierdt mi3 gfewmt vi9 | Upgradation of Infrastructure including 80
o aABAIS Boundary wall in government schools
Urrg draes G et Yara Punjab Young Entrepreneur Programme 15
Y-yferdt mir3 € fefenradnt & =gt Uniform to Pre-Primary Class Students 35
S9dt Htmr 7% mEU3 At Bt For schemes related to Higher Education 101
et ot w3 Ueieafed asa st For ITIs and Polytechnic Colleges 525
Ntas Hiv w3 ga MEDICAL EDUCATION & RESEARCH
Ifraug m3 quaedT fed HEflas asq et ii;uhftﬁg::al College at Hoshiarpur and 100
wiiEHg W3 efaser fed Jtar-wgar Tugrw | Tertiary Care Center at Amritsar and 40
CES] Fazilka
S - feg o f o o st ggl—lg(]erg;algsatlon of Infrastructure in Medical 170
o 2 e | g st it gginég?eslnstltute of Liver and Biliary 18
wateafrdnt w3 Hieurss @t g afe - | GRANT-IN-AID TO UNIVERSITIES & e
s 83 CONSTITUENT COLLEGES
CERCERTEE R SPORTS & YOUTH SERVICES
U3 SaAdht &t »3 gfenet B9 € miugaas | For Sports Nurseries and for upgradation 50
et of Infrastructure
Hagr gfifed fiw Uate AUden waltedfrdt | For Maharaja Bhupinder Singh Punjab 34
et B Sports University
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YHY &St ufgsaerint 2024-25
Major New Initiatives 2024-25

IJHITIIS
(ZFIF f<9)
Allocation
(Zin crore)
a3 m3 ufgeg so=h HEALTH & FAMILY WELFARE
IHedt a3 fhas National Health Mission 961
o mreH! gdifea Aam Aadmi Clinics 249
GECEEREI FARISHTEY Scheme 20
MTHAHTS 9793 Bet- HY H3dt Agg3 fiags shyr | For Ayushman Bharat- Mukh Mantri 553
wasT Bt Sarbat Sehat Bima Yojana
. For De-Addiction and Rehabilitation
BT €578 W3 HI THY dedl Bl Centers 70
Uarg wfadt a3 gfenmet e Punjab Urban Health Infrastructure 150
Uz WA, Shog; 7 »Hebag; 58 st wig&nt | Infrastructure upgradation and
wifo o gfsmet gigT O EACCIARE wag3 | strengthening of Rural SDH; 7 MCH; 58 100
FIeT B new ambulances etc.
dddrd franes EMPLOYMENT GENERATION
. . Punjab Hunar Vikas Yojana & for
Urrg Jad feam wier M3 Hi-ute de9 B | - byTE centres 46
A df fanrdt g seft For Preparatory Institutes of the State 17
@E’lﬁﬂT M3 A INDUSTRIES & COMMERCE
Gedfaa faast mafist Industrial Power subsidy 3089
Gedfara i3t Ysnas Industrial Fiscal Incentives 50
; A q FOOD, CIVIL SUPPLIES &
! "3 CONSUMER AFFAIRS
Ghar Ghar Muft Ration - Door-step
W3-WT He3 THS - IHG &t F3-AeU fagiedt delivery of Ration 250
o REVENUE REHABILITATION &
S "3 A DISASTER MANGEMENT
Foadl et S9ms yarst o mrfogr Assistance to farmers during natural 130
= calamities
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YHY &St ufgsaerint 2024-25
Major New Initiatives 2024-25

JHIIIS
(ZFIF f<9)
Allocation
(Zin crore)
P goTER DEFENCE WELFARE
ap - For construction of new building and
Hg®, addEs SN "3 infrastructure up-gradation Sainik 5
gfenret 19 3 s 396 BE School, Kapurthala
., A2 o For Upgrading & development of 2 new
kSl J N fed 2 galleries at the War Memorial Complex 8
it € atalags w3 feam st in Amritsar
A9 HUST M3 AfSnaad HHS TOURISM & CULTURAL AFFAIRS
Y- Wredrar of Orrdt, 94-gumi w3 gargt | For  construction,  maintenance  and 30
et restoration of various memorials
> Gy . . To create a brand image and publicity
ﬁﬁﬁv ’ ”m% 4339 §ﬁ = aggorge"r fea g1 campaigns for promotion of the tourism 30
g = sector
aIﬁJ' HHS M3 famt HOME AFFAIRS, JUSTICE & JAILS
yfer g5t @ wiafedtads Modernization of Police Infrastructure 427
yfen ergst f ydte =t For purchase of police vehicles 60
Ast 2 gfenet B9 § Hig3 395 Bt To strengthen the Jails Infrastructure 547
. SOCIAL WELFARE &
FHTH SBT3 RHTTHE fo SOCIAL JUSTICE
AT AT Farfaa Social Security Assistance 5925
A For undertaking various welfare schemes
%ﬂg_ ol fﬂéﬂ foa e » gi” S; 7;’ "?_ aﬂe © |such as Poshan Abhiyaan; Ashirwad 1053
mgaz e s E@EH. g ' Scheme ; Pradhan Mantri Adarsh Gram
= Yojana; Accessible India Campaign, etc
For providing Post Matric Scholarship
Ure Afed Aar&afiy HafH yers 39 et Scheme 260
EECUCRIT ROADS & BRIDGES
w2yt T QT w2 1S B E?ird(;c;rslstructlon and Repair of Roads and 662
Yurs H3d! arH A3 daas-ll Pradhan Mantri Gram Sadak Yojana-111 600
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YHY &St ufgsaerint 2024-25
Major New Initiatives 2024-25

JHIIIS
(ZFIF f<9)
Allocation
(Zin crore)
EEGiRECACE] Central Road Fund 160
U3 gfentet Tter feam &3 Rural Infrastructure Development Fund 116
Fftactss ot Greenfield Highway 50
o Construction of bridges between Khera
9T qEHe w3 IBE w3 §E Ol M3 | kaimot & Bhalladi agnd Bela Dhyani & 30
nA®! fegag yst @ feaue Ajauli
1% AUSTE W3 Agtens WATER SUPPLY & SANITATION
Hee 993 HAs (I95) Swachh Bharat Mission (Rural) 285
. p § iy For replacement and rehabilitation of
HaeT g ST 2 HOBT S S Y B existing infrastructure E
H3dt Mugs uety @eg mustet o mgust | For establishment of Surface-based piped 40
et water supply
1% A33 WATER RESOURCES
- - For Flood Control and Canal
53 "3 7T B Improvement 29
Y-Fy &2 Ydae! @ - usg feawe/ | For various  New  Projects -
dhsfgar | sefifeqr /| dteetfear »3 Jg | Reconstruction / remodelling / lining / 143
AT aH relining and other allied works
IJHAHETS S139 M3 Hafde &39 Rajasthan feeder and Sirhind feeder 150
LOCAL GOVERNMENT & URBAN
HETsd AIaTd M3 wfgdt feam EVELGE
YU HIdt MTeTH GHeT Pradhan Mantri Awaas Yojana 510
meg fhas ©9 dHSdms w3 wdgs | Atal Mission for Rejuvenation and Urban 394
ZdHegnHS (AMRUT-2) Transformation (AMRUT-2)
A<& 9793 HA® (MJEs) Swacchh Bharat Mission (Urban) 350
Uarg tHEAu® faesuie g3 Punjab Municipal Development Fund 160
IHedt wfadt mrtfear fhms National Urban Livelihood Mission 28
TRt fewret wrr <5 (UIDF) tJUrE)Sr;)Infrastructure Development Fund 399
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YHY &St ufgsaerint 2024-25
Major New Initiatives 2024-25

JHIIIS
(ZFIF f<9)

Allocation
(Zin crore)

RURAL DEVELOPMENT &

ﬁg "3 PANCHAYAT
H&JarT MGNREGS 655
yurs H3dt frt et daar Pradhan Mantri Krishi Sinchai Yojana 20
mﬁmw;ﬁﬁew fims w3 gmedt apy | National Rural Livelihood Mission and
. . . 140
Hed™ Rashtriya Gram Swaraj Abhiyaan
mraTaret TRANSPORT
HywH3dt Ftgg wr3ar MukhyaMantri Tirath Yatra 25

For providing free travel facility to

7d3T & He3 W3aT &t AgS3 Y&'s dd6 Bet Women 450
g POWER
WIS YU3IIT & He3 faast Free power to Domestic Consumers 7780
NEW & RENEWABLE ENERGY

&2 3 sfenrBediar @avm Ha3 B —

gPgdt vUt € A It aES Solarisation of Agricultural Pumps 65




10.

11.

gHrc AgTesdl © AISIHds
BUDGET TERMS DEMYSTIFIED
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1.

10.

11.

BUDGET

Budget is a statement of anticipated receipts and
expenditure of the government for a financial year duly
sanctioned by legislature.

CONSOLIDATED FUND

All revenues and all receipts from the debt raised by the
government are credited to a fund called the
consolidated fund of the state.

CHARGED EXPENDITURE

Charged expenditure of the state is the one which is not
subject to vote by legislature, e.g. salaries of the
Governor of the state or of the Judges of the High
Court, and is charged to the consolidated fund of the
state.

VOTED EXPENDITURE

Article 266 of the constitution ordains that no
expenditure out of the consolidated fund of the state,
expect charged expenditure, shall be incurred without
the sanction of the legislature. Such expenditure
incurred with the sanction of legislature is called voted
expenditure.

CAPITAL TRANSACTION

A transaction that either adds to or reduces from the
assets held by the government or its outstanding
liabilities is a capital transaction.

REVENUE TRANSACTION

A revenue transaction, on the other hand does not have
a similar effect on the assets or liabilities of the
government. For an organization for profit, a revenue
transaction reduces or adds to its profit.

REVENUE RECEIPTS

Revenue recejpts consist of state own tax and non-tax
revenue, the devolution of central taxes and central
grants-in-aid.

REVENUE EXPENDITUE

Revenue Expenditure consists of salaries and wages,
pension and retiral benefits, office and other
administrative  expenditure, subsidies and interest
payments.

REVENUE DEFICIT

Revenue deficit is excess of revenue expenditure over
revenue receipts of the government in a financial year.
CAPITAL OUTLAY

Capital Outlay is budgetary allocation for creation of
capital assets. It does not include capital expenditure on
items such as debt repayment.

FISCAL DEFICIT

Fiscal Defficit is the excess of all non-debt expenditure

over non-debt receipts in a financial year.
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13.

14,

15.

16.

17.

18.

19.

20.
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12.

13.

18.

19.

20.

PRIMARY DEFICIT
Primary Deficit is the excess of government spending
except for debt-servicing costs over non debt receipts.

DEVELOPMENT EXPENDITURE

Government expenditure is classified into various
sectoral heads such as social services, economic
services, general and administrative services. The
expenditure on social services (health, education and
social security etc.) and economic services (agriculture
and allied activities, Industries, power, transport etc.) is

classified as Development Expendiiture .

CONTINGENTY FUND

Contingency fund is a fund placed at the disposal of the
governor of the state of meet unforeseen expenditure
pending sanction by legislature.

PUBLIC ACCOUNT

Public Account of the government consists of
transactions which do not form parts of government own
revenues and expenditure. The advances given to or
deposits kept by individuals or organization with the
government or by employees like GPF deposits etc. fall
in this category. In such cases the government acts like
a banker.

WAYS AND MEANS ADVANCE

The Reserve Bank of India allows a specified amount as
ways and means advance to the state government, to
which its acts as a banker, which state can draw when
required.

OVERDRAFT

Reserve Bank of India also allows overdraft facility to
state governments. Overdraft has to be cleared in 14
working days and the portion of overdraft above the
amount equal to normal ways and means advance limit
must be cleared within 5 working days.

PUBLIC DEBT

Public debt is the debt raised by the government by
issuing bonds etc.

INTEREST PAYMENTS

Interest payments are payments on account of interest
on debt of the government.

COMMITTED LIABILITY

The salaries and wages of the government staff, the
pension the retiral benefits of pensioners and the debt

servicing including interest payments are treated as

committed liability of the government.
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